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U3BewTaj 3a peBM3MjaTa Ha PUHAHCUCKU U3BeELUTaU

Mucneme

Huve nsBpwmBMe peBu3nja Ha uHaHcuckuTe m3sewTam Ha MepmepeH Kombunat AL Mpunen (,OpywTBoTo®), KOMWTO ro
BKITydyBaaT U3BeLUTajoT 3a hmHaHcmckaTa coctojba Ha 31 gekemspm 2025 roamHa, Kako u n3seLlTajoT 3a ceondatHa AobuBka,
M3BELUTAjOT 3a NPOMEHWTE BO KanuTanoT 1 U3BeLUTaj 3a NapuyHUTE TEKOBW 3a rogmMHaTa Koja LUTO 3aBpLuyBa Torall, U 6eneLukm
KOH (hMHaHCUCKNTE M3BeLLTau, BKITy4YMTENHO 1 HdopmMaummte 3a MaTepujanHuTe CMETKOBOACTBEHM MONUTUKW.

Cnopeg HaleTo Mucnere, NpUAapYXHUTE UHAHCUCKV n3BeLuTan objeKTMBHO ja Npe3eHTpaaT, BO CMTe MaTepwujanHu acrnektu,
uHaHcuckaTa cocTojba Ha OpywTBoTo Ha 31 aekemBpu 2025 roamHa, Kako U HejanHaTa pMHaHCMCKa YCNEeLWHOCT U Hej3nHuTe
napu4HM TEKOBM 3a rogmHaTa KojallTo 3aBpluyBa TOrail, BO COMfacHOCT CO CMETKOBOACTBEHUTE CTaHAapAu BO NpUMMEHa BO
Penybnuka CesepHa MakenoHuja.

OcHosa 3a mucrnere

Hue ja cnpoBegoBme Halwata peBu3auja BO cormacHocT co MeryHapoanute cTaHgapaou 3a pesuavja (MCP)'. Hawwte
OOroBOPHOCTU Cropef HaBeAeHuTe CTaHAapAu ce onuwanu Bo genot Od2080pHOCMU Ha pesu3opom 3a peeusujama Ha
uHaHcuckume u3sewmau of 0BOj n3BeLTaj. Hne cme He3aBncHM of [pylTBOTO BO cornacHocT co MeryHapodHuom KoOekc
3a emuka 3a MpoghecuoHanHume cmemkogooumenu (ekrydyeajku au u mefyHapodHume cmaHOapOu 3a He3agucHOCM)
(Kogekcotr Ha OMCEC) Ha MefyHapogHmoT ogbop 3a cTaHgapaMm 3a eTvka Ha CMEeTKOBOAMTENM KoM Ce BO MpuMeHa BO
Peny6nuka CeBepHa MakegoHuja 3aefHO cO eTuykuTe Gapara KoM Ce peneBaHTHM 3a HawaTa peBusmja Ha (OUHaHCKUCKM
n3sewwTamn Bo Penybnuvka CesepHa MakegoHuja v rv UICNOMHMBME CUTE OCTaHaTW €TUYKM OArOBOPHOCTM BO COFMAcHOCT CO OBUE
6apara n Kogekcot Ha OMCEC koj e Bo npumeHa Bo Peny6nuka CesepHa MakenoHuja.

BepyBame AeKa peBU30PCKUTE A0Ka3n LUTO ' uMame I'IpVI6aBEHO ce JocTaTHU U COOABETHM 3a Aa 06e3benart ocHOBa 3a HaLLETO
MUcnexe.

Kny4Hu peeusopcku npawara

KnyyHn peBn3opcku nmpaliakwa ce oHWe npallana Kou, cropef HaweTo npodecroHanHoTo pacyayBake, Mmane Hajronema
3HAYajHOCT 3a HallaTa peBu3unja Ha PUHaAHCUCKUTE 3BeLTan 3a rognHaTa koja 3aspluyBa Ha 31 gekemepu 2025 roguHa. Osue
npawara 6ea ondareHn BO KOHTEKCT Ha HallaTa peBnsmnja Ha (PMHaHCUCKMUTE M3BELLTaun Kako LenvnHa, 1 Bo hopMmnpareTo Ha
HaleTo PeBM30PCKO MUCTIEHE 1 HME He AaBaMe NOCe6HO MUCnere BO OAHOC Ha OBMe Npallama.

1 MeryHapoaHu ctanaapau 3a pesusmja (,MCP”) npeBenexn n objaBeHn Bo Cnyx6eH BecHuk Ha Penybnuka CesepHa MakenoHuja 6poj 273 op 2024 roguHa, kou
ctanuja Ha cuna Ha 01 jaHyapu 2025 roguHa.

IpaHT TopHToH [I0O € hupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v dpvpmuTe YneHku He ce BO NapTHEPCTBO Ha CBETCKO HIBO. GTIL v cekoja thvpma
uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce 06esbeaysaat of cTpaHa Ha camute dhupmm unetki. GTIL He 06e3benysa ycnyrv Ha knnerTute. GTIL
W HejauHUTe (DUPMY YNEHKM He CEe areHTH Ha, 1 He ce 06BP3aHy eHI KOH APYTY U He Ce OAFOBOPHU 3a AenaTa Ui NponycTuTe Ha ApYriA UPMU YNeHKM. grantthornton.mk
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Kny4Hu pesusopcku npawara

Pesu3sopcku npucmar

lNpusHasare Ha rpuxodu

Kako wTto e obenogeHeTo Bo benelika 16 koH NnpuapyxHuTE
dmHaHcKCKkUTE U3BeLLITau, 3a roanHara LTo 3aBpLuyBa Ha 31
nekemepu 2025 roguHa, [OpylwTBOTO UMa MpU3HaAEHO
npuxoan of npopaxba Bo u3Hoc o 1.877.664 wnjagu
neHapu. JononHutenHu obenopeHyBawa Ce BKIyYEHW BO
Benewka 2. MaTepujanHu CMETKOBOACTBEHW MNOMUTUKUA —
219 TpusHaBawe Ha nNpuxoaM W pacxoau, KOH
hrHaHCKCKNTE n3BeLuTaun.

OpywTBOoTO BpwM wuckon, obpaboTka u guctpubyumja Ha
MepMep M AekopaTUBeEH kameH. [pylTBOTO M ocTBapyBa
[EMNOBHUTE aKTUBHOCTM Ha AOMALLHUOT W Ha MefyHapoaHUTe
nasapw.

Crnopen  peBu3opckWTe CTaHOapAW, MpuU3HaBakeTo Ha
npuxoguTe ce cMeTa 3a 0bnacT CO UHXEPEHTEH PU3WK Of
MaTepujanHo NorpeLLHo NpUKaXxyBake nopaau usmama.

Kako pe3yntat Ha TOa, Kako M nopaau 3Ha‘-|ajHOCTa Ha
npuxoauMTe BO (PUHAHCUCKUTE M3BELUTaM, HaCcTaHyBaH€TO,
TOYHOCTa N BPEMEHCKOTO pa3rpaHnyyBawe Ha npuxogute ro
CMeTaBMe 3a KIy4YHO peBM30OPCKO NnpallaHe.

Bp3 ocHoBa Ha npolieHaTa Ha pU3MKOT, HallMTe PEBU30PCKM
npoueaypv Bo oBaa obnacT, BKIy4yBaa, Mery ApyroTo:

Co uen Aa rm npoueHVMe pu3numuTe of martepujanHo
norpeLuHo npukaxysae, HajnpBo CTekHaBMe
pasbuparme 3a TEeKOT Ha MpouecuTe Wu UHTEPHUTE
KOHTPONWU MNOBP3aHM CO MpU3HaBaHETO Ha NpUXoauTe,
3emajkn ro npeasuna KOPNOPaTUBHOTO OMKPYXKyBake U

b6apawata Ha CMETKOBOACTBEHWTE CcTaHgapAu BO
npumeHa Bo Peny6nuka CesepHa MakegoHuja.
Bps ocHoBa Ha uvAEHTU(UWKYBaHWTE pusuuM 04

maTepujanHo MorpellHo NpUKaxyBawe BO paMKuTe Ha
OoBMe pPeBU3OPCKU MOCTanKK, cenekTmpaBsMe WHTEPHU
KOHTPONW peneBaHTHU 3a peBM3aMjaTa BO OAHOC Ha
Npn3HaBaHk€TO Ha NpmuxoanTe U UCTUTe r'n TecTupaemMe 3a
ornepaTtmMBHa eMeKTMBHOCT, Bp3 Gasa Ha MPUMEPOK, CO
Lien [a ce OLeHU HUBHaTa YHKLMOHAMHOCT BO TEKOT Ha
u3BelLTajHaTa roguHa.

Mokpaj TecTupakeTo Ha onepaTuBHaTa eMEKTUBHOCT Ha
BOCMOCTaBEHUTE KOHTPOMMW, U CrNpOBedOBME CredHUTe
CYLUTUHCKM MOCTarnkn Kako OATOBOP Ha WAEHTU(UKYBaHUTE
pY3nUM o MaTepujanHo NOrpeLLHO NpUKaxyBake:

Ja oueHMBMe KOH3UCTEHTHOCTa BO MpuMeHaTa Ha
rnonuTukaTta 3a npu3HaBake Ha NPUXOAN NPeKy NOBTOPHO
pasrnedyBawe Ha CMETKOBOACTBEHWUTE MONUTUKM Ha
OpywTBoTO.

M3BpwmBME UWHTEpBjya CO BpabOTEeHU BKIy4YeHUW BO
aKTMBHOCTM BO 06nacTu BO KOM € MaeHTUUKYBaH pUsmk
oA usmama, co uen ga gobueme HMBHW cornegyBama 3a
PU3NKOT M HAYMHOT Ha KOj KOHTpONMTe ro agpecupaat
UCTMOT.

KopucteBme nogetanHo pacyneHeTu nogaTtoun wu
CMPOBEAOBME  CYLUTMHCKA  @HanuMTWYKW  MOCTarkKw,
npaeejku cnopeabu Ha NpuxoauTe NpuKaXaHu no Mmeceum
CO cropeaniuB NPeTXo4eH nepuos.

V3BpLunBME TECTOBW Ha AeTanu Ha TpaHCcakuunTe LWTOo ce
cnyydune HenocpeaHoO npean m no KpajOT Ha roguHarta,
npm6aByBaj|'<|/| Aokasnm 3a COOABETHO  BPEeMEeHCKO
Nnpu3HaBak€ Ha npunxoauTe.

Ja TecTupaBMe COOABETHOCTA Ha KHWXeaTa BO
rmaBHaTa KHMra BO OOHOC Ha HeCoOOBETHW U
HEeBOOOUYaAEHM aKTUBHOCTU, Kako U NMPeEKy TeCTMpake Ha
CTaBOBM 3@  CMETKOBOACTBEHO  €BWAEHTMPaHe.
PasrnenaBme ganv noctou fokas 3a MPUCTPAcHOCT Ha
PakoBOACTBOTO BO  3Ha4ajHUTE  CMETKOBOACTBEHMU
NPOLEHKN 1 pacyayBatba pefieBaHTHU 3a NpU3HaBaHkeTo
Ha npuxoguTe. McTo Taka, ro oueHMBME LIeNIOKYMHOTO

IpaHT TopHToH [I0O € hupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v dpvpmuTe YneHku He ce BO NapTHEPCTBO Ha CBETCKO HIBO. GTIL v cekoja thvpma
uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce 0besbeaysaat of cTpaHa Ha camuTe hupmm unenki. GTIL He 06e3benysa ycnyrv Ha knuerTute. GTIL
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KOHTPOSTHO OMKpY)XXyBae Ha [pyLITBOTO U U3BPLUMBME
WHTEpBjya CO NMOBUCOKOTO PaKOBOACTBO.

He Gea
MaTepujanHu

OO V3BpLUEHUTE  PEBU3OPCKM
WOEeHTU(UKYBaHN  OTCTanyBaka
NOrpeLLHM NpUKaxXyBaka.

nocTankm
HUTY

lpemmnocmasku KopucmeHu rnpu spedHysai-be Ha 3anuxume

Bp3 ocHoBa Ha MerfyHapoaHuTe cTtaHgapaum 3a pesusuja u
HalaTta peBu30opcKa MeTOoAOoNorMja, CMETKOBOACTBEHUTE
NnpoueHKkn npeTcraByBaaT obnactm LWTO  BKydyBaaT
3HayajHu pacygyBaka Ha PakoBogctBoto u  Gapaat
3rofieMeHo BHMMaHue of CTpaHa Ha peBM30pOoT.

PakoBoaocTBOTO ja  mpoueHyBa  HeTo-peanu3auuoHaTa
BpeOHOCT  Ha  3anuxuTe, 3eMajku M npeasug
HajpeneBaHTHUTE U HajBEPOAOCTOjHUTE [OKAa3W JOCTamnHW Ha
CeKoj 4aTyM Ha m3BecTyBawe. [JononHUTENHO, NPoLEeCcoT Ha
npoueHka Ha PakoBOACTBOTO € CrOXeH M BO rorieMa mepa
3acCHOBaH Ha npodecroHanHo pacyayBake, Mnpu LWTOo ce
TeMesM Ha NpeTnocTaBkK 3a NpoAaXHUTe LeHU, qmja naHa
peanusaumnja Moxe ga 6uge noa BrivjaHUMe Ha TEXHOMOLLKN
pasBoj UNu Apyry NasapHO-yCnoBEHN NPOMEHM LUTO MOXe Aa
Josefar 4o HamanyBake Ha UOHUTE MPOAAXHN LIEHW.
[MoBp3aHMTEe CMETKOBOACTBEHU MOMNUTUKKU, pacydyBaka M
npoueHkn ce obenogeHetu BOo benewka 4 koH
hrHaHCKCKNTE n3BeLuTaun.

Bp3 ocHoBa Ha npolieHaTa Ha pU3MKOT, HallUTe PEBU30PCKM
npoueaypv Bo oBaa obnacT, BKIy4yBaa, Mery ApyroTo:

Mposepka ganu 3anuxuTe ce BpeaHyBaHW No noHuckara
BpegHOCT nomery HabaBHaTa BpPeaHOCT W HeTo-
peanu3aunoHa BpegHOCT, NPeKy TecTuparwe Ha Ha4ymHOT
Ha Koj PakoBoACTBOTO ja M3BPLUMMIO CMETKOBOACTBEHaTa
npoLieHKa 1 NPeTNoCTaBKUTE KON Ce KOPUCTEHM.

Mpu NpncycTBO Ha NONUCOT Ha 3anNuxXuTe, ja NPOBEPUBME
cocTtojbata UM KapakTepucTukute Ha 3anuxute (Ha
npunmep: owTeTeHn 3annxu, 3acTtapeHu nnn
HeryHKLI,VIOHaJ'IHVI 3anunxun, uwnn otTnulaHun 3anmxm) 7]
yTBpAMBME KOU CTaBKW, JOKONKY MM uma, ce npegmMmeT Ha
ucnpaeka Ha BpegHocT. WcTo Taka, w3BpLIMBME
pasroBopM CO MarauuMHCKMOT W ApYyr onepaTuBeH
nepcoHarn BO BpCKa CO 3anuxu LITO Moxebu ce 6aBHO-
06pTHK, OLUTETEHUN NN 3aCTapEeHU, Kako U pa3rnenyBame
Ha [JocTaBeHWoT M3BeluTaj 3a MpoueHka Ha MoABMXKEH
MMOT (CTapa 3anuMxa Ha MepMepHUM OGrokoBu U
TOMOOMOHN) WU3BpLIEHA O CTpaHa Ha He3aBUCEH
npoueHuTen.

He ©ea
MaTepujanHu

OO VM3BpLUEHUTE  PEBM3OPCKM
MOEeHTU(UKYBaHN  OTCTanyBaka
NOrpeLLIHM NpUKaxyBaa.

nocrankm
HUTY

Apyau uHgpopmayuu

PakoBOACTBOTO € 0AroBOPHO 3a ApyruTe MHopMaumun. [pyrute nHopmaumm ce cocTojaT of roAULLIHMOT U3BELLTa)j 3a paboTa
M roguvliHaTa cMeTKa M3rOTBEHM Of PAakoBOACTBOTO BO COMMIACHOCT CO 3aKOHOT 3a TProBCKW OPYLUTBA, HO HE MM BKIydyBaat

(PUHAHCUCKUTE U3BELLTaun 1 HAWWOT PEBU3OPCKN U3BELLITA).

HaweTo mucnemwe 3a hrHaHCUCKNTE M3BELLTan He ce OQHeCyBa Ha ocTaHaTuTe MHOPMaLmn 1 HUe He n3pasyBame kaksa 6uno
dopma Ha yBepyBake 3a HUB, OCBEH U BO 06eM KOj € eKCnnMuUMTHO HaBedeH BO M3BeluTajoT 3a Apyrv NpaBHM U perynaTopHu

Gapatba.

Bo Bpcka co HawaTta peBuamnja Ha (PUHAHCUCKUTE M3BeLUTau, Halla OArOBOPHOCT € [a M NpoynTame ocTaHaTuTe MHdopMaLn
W npuToa, Aa pasrfiefqame 4any octaHaTUTe MHGOPMaUmMy ce MaTepujanHo HEKOH3UCTEHTHU CO (PMHAHCUCKMUTE M3BELITan Uin
HalleTo 3Haewe NpubaBeHo BO peBu3njaTa UnM NouHaky Npousnerysa aeka ce matepujasniHo norpelHo npukaxaxu. Jokomnky
BP3 OCHOBA Ha HallaTa u3BpLUeHa paboTa, H1e 3akiy4vme Aeka MMa MaTepujanHo NorpeLuHo NpuKaxysarbe BO OBME OCTaHaTu

MHcpopMaLmm, oa Hac ce 6apa ga n3BecTMMe 3a 0BOj (hakT.

Hwne Hemame HUWTO Aa n3BecTMMe BO O4HOC Ha OBa MnpaluaHe.

IpaHT TopHToH [I0O € hupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v dpvpmuTe YneHku He ce BO NapTHEPCTBO Ha CBETCKO HIBO. GTIL v cekoja thvpma
uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce 0besbeaysaat of cTpaHa Ha camuTe hupmm unenki. GTIL He 06e3benysa ycnyrv Ha knuerTute. GTIL
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OaZOSO,DHOCfT? Ha Pakosodcmeomo u OHue Kou ce 3a00/MKeHU 3a ynpaeysaH-emo 3a ¢huHaHcucKkume useewmau

PakoBOACTBOTO € OATrOBOPHO 3a NOArOTBYBaHETO U 06jEKTUBHOTO Npe3eHTUpake Ha (PMHAHCKUCKMTE U3BELLITan BO COMMacHOCT
CO CMETKOBOACTBEHUTE CTaHA4apAu Bo NpumeHa Bo Peny6nuka CesepHa MakedoHuja, U 3a TakBa BHaTpeLLUHa KOHTpoIa kakea
WwTo PakoBoACTBOTO YTBpAYBa AeKa € HEeOMXoAHa 3a Ja ce OBO3MOXMW MOArOTOBKA Ha (DMHAHCUCKUTE M3BeLUTau KOWULLTO ce
ocrnobogeHn og MaTepujanHo norpeLLlHo npukaxysame, 61UNo ga e pesynrtar Ha usmama Unu rpeLuxa.

Mpu nogroTByBaweTO HA PMHAHCUCKNTE M3BeLITan, PakoBOACTBOTO € OAroOBOPHO 3a npoueHa Ha cnocobHocTa Ha dpywtBoTo
Ja npojorky noA npeTnocTaBkata 3a KOHTUHyWUTET, obenogeHyBajku, Kora € NpUMEHNMBO, npalaka MNoBp3aHu Co
KOHTMHYUTETOT N KOPUCTEHE Ha CMETKOBOACTBEHATA OCHOBA Ha KOHTUHYMTET, OCBEH ako PakoBOACTBOTO UK MMa Hamepa aa
ro nukeuaupa OpyluTBOTO UMK Aa ro NpekuHe paboTeweTo, N Hema Apyra peariHa antepHaTuBa OCBEH [ja ro CTopu Toa.

OHue Kom ce 3a40MKeHV 3a ynpaByBatEeTO Ce OArOBOPHW 3a HaarnedyBare Ha NPoLecoT Ha (PMHaAHCMCKOTO U3BEeCTyBake Ha
OpywTtBoTo.

O0z080pHOCM Ha pesu30pom 3a pesusujama Ha ¢huHaHcuckume usgewmau

HawwuTe uenu ce ga crekHeMe pa3yMHO yBepyBare 3a Toa Aanu (bUMHAHCUCKWTE W3BELLTaW Kako LeMWHa He coapat
mMaTepujanHo MorpeLlHo NpukaxyBare, 6e3 pasnuka Janu e pesyntaT Ha M3amMama Unu rpeluka, v aa usfagemMe peBu3opCKu
U3BELLTaj LITO ro BKIyYyBa HAlETO MUCIerwe. PasyMHOTO yBepyBame € BUCOKO HWBO Ha yBepyBate, HO He MpeTcTaByBa
rapaHumja feka peBu3ujaTa CNpoBefEeHa BO corfacHocT co MefyHapoaHuTe cTaHoapAuv 3a peBuauvja cekorall ke oTkpue
mMaTepujanHo NorpeLlHo NpuKaxysakbe Kora Toa noctou. MNorpelHnTe npukaxyBaka MOXe Aa Npov3nesar Kako pesyntar Ha
M3mMama UM rpeLka u ce cMeTa feka ce maTtepujasriiy JOKOSIKY, NOeAMHEYHO Wi BO BKyNeH U3HOC, pasyMHO 61 ce o4vekyBarno
[a BnujaaT Ha AEenOBHUTE OAMNYKM HA KOPUCHULUTE AOHECEHM BP3 OCHOBA Ha OBME (D1HAHCUCKN U3BELLTaN.

Kako pen opg pesmsmjaTa BO COrnacHoCT co MefyHaponHMTe CTaHgapaun 3a peBVI3VIja, npuMmeHyBame npodecuoHanHo
pacyayBam€e U ogpXXyBame npodecuroHaneH ckenTuumsam BO TEKOT Ha peBVI3VIjaTa. WcTo Taka:

e v upgeHTUdDUKyBaMe W MpoLieHyBame pU3ULMTE O MaTepujariHo MOrpeLlHo MpuKaxyBake BO (hUHAHCUCKUTE
usBewTaun, 6e3 pasnuka Janu ce pes3ynTaT Ha M3Mama WnW rpellka, Au3ajHupaMe U U3BplUyBaMe PeBU3OPCKU
npoueaypu Kou ofroBapaaT Ha Tue pusuum u npubaByBame pPeBU3OPCKU [OKa3n Ko ce AOCTaTHWU U COOABETHU Aa
0be3beamme ocHOBa 3a HaLIETO PEBU3OPCKO MuUCriewe. PU3MKOT of HEeoTKpuBake Ha MaTepujanHo MOrpeLuHo
npukaxxyBare Kako pe3ynTaT Ha usmama e NoBUCOK O PU3MKOT Kako pe3ynTaT Ha rpeLuka, nopagm Toa LWTo n3mamara
MOXe [Aa BKNy4u 3aroBop, (ancudukyBarwe, HaMepHW NPOMYyCTWU, MaxHW MpuKaxyBawa WUnu 3aobuKonyBame Ha
BHATPELLUHWUTE KOHTPOIW.

e CrekHyBame pasbvpare 3a BHATpPELUHUTE KOHTPONM KOWM Ce 3HayajHu 3a peBu3MjaTa co uUen Aa Av3ajHupame
PEBV30PCKU NpoLiefypy COOABETHU Ha OKOMHOCTUTE, HO He U CO Lien 3a n3pasyBame MUCTEHE 3a epekTUBHOCTa Ha
BHaTpeLUHaTa KoHTpona Ha [pywTeoTo.

e Ja oueHyBame COOABETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHW MOSIMTUKMA U PasyMHOCTa Ha CMETKOBOLACTBEHUTE
npoLueHu 1 noep3aaHnTe o6enoaeHyBata HanpaseHy of CTpaHa Ha PakoBoaCTBOTO.

e [loHecyBame 3aKIly4yoK 3a COOABETHOCTa Ha MpMMeHaTa Ha NpeTnocTaBkaTa 3a KOHTUHYMTET Kako CMETKOBOACTBEHa
OCHOBa 0[] CTpaHa Ha PakoBOACTBOTO, 1 BP3 OCHOBA Ha NpuGaBeHUTe PEBU3OPCKM [0OKa3M Aanu NocTou MatepujanHa
NoBp3aHa CO HACcTaHW UK YCIOBY KOM MOXaT [a NpeausBukaaT 3HauuMTerleH COMHEX BO MOXHOCTa Ha [pyLuTBOTO Aa
npogormkM da paboTu Nof npeTnocTaBkaTa Ha KOHTUMHyUTET. [OKOSIKY 3akiyyume [eka MOCTOM HEW3BECHOCT
mMaTepuvjanHa Heu3BEeCHOCT, Torawl e noTpebHo Aa obpHemMe BHMMaHWe BO HalUMOT PEBM3OPCKM M3BELTaj Ha
noep3aHuTe obenogeHyBarba BO (OUHAHCUCKUTE U3BELLTaN UMW JOKONKY TakBuTe oGenofeHyBara ce HECOOABETHY,
Ja ro moaudukysaMe HaleTo Mucrere. HawmTe 3aknyyoum ce 3acHOBaHW Ha PEBMU30OPCKMTE A0Ka3n NpubaBeHn 4o
AaTyMOT Ha HaLEeTO PEeBM3OPCKO MuUcTeke. MefyToa, MaHW HacTaHu Ui yCnoBu Moxe Aa npeanssukaat OpyLuTBoTo
Ja npecrtaHe aa paboTu cnopen NpeTrnocTaBkaTa Ha KOHTUHYUTET.

e Ja oueHyBame ceBKynHaTa npe3eHTauumja, CTPYKTypa U COAPXMHA Ha buHaAHCUCKUTE M3BeLUTaun, BKIy4yBajku mm
obenoaeHyBamaTa 1 ganu MHaHCUCKUTE U3BeLLTaun rm npeTcTaByBaaT OCHOBHWUTE TPaHCaKLMM U HAacTaHW Ha HayvH
KOj NOCTMrHyBa 06jeKTMBHa npe3eHTauvja.

IpaHT TopHToH [I0O € hupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v dpvpmuTe YneHku He ce BO NapTHEPCTBO Ha CBETCKO HIBO. GTIL v cekoja thvpma

uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce 0besbeaysaat of cTpaHa Ha camuTe hupmm unenki. GTIL He 06e3benysa ycnyrv Ha knuerTute. GTIL

W HejauHUTE (DUPMY YNEHKM He CEe areHTH Ha, 1 He ce 06BP3aHy eHI KOH APYTY U He Ce OAFOBOPHU 3a AenaTa Ui NponycTuTe Ha ApYriA UPMU YNEHKM. grantthornton.mk
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O GrantThornton

KomyHuumpame co oHre Kkou ce 3aJ0MmKeHn 3a ynpaByBaweTo, Mery ApyroTo, 1 3a NraHnpaHnoT o6emM 1 BpeMeHCKMOT pacnopes
Ha peBuM3njaTa 1 3a 3Ha4ajHUTe HAOaAM O peBu3MjaTa, BKIy4yBajku rM eBeHTyanHuTe 3HadajHu HegocTaToum BO BHATpelLHaTa
KOHTpOnNa LUTO M naeHTMduKyBame BO TEKOT Ha peBu3mjaTa.

Hwe, ucto Taka, 06e36ep,yBame VI3jaBa 3a OHME KOUM Ce 3a0JKeHn 3a ynpaByBaHhe€TO eKa CMe ycorinaceHn Cco pefnieBaHTHUTe
€TUYKN 6apaH=a BO OQHOC Ha HE3aBMCHOCTa U KOMYHULMPpaMe CO HMB 3a CUTEe O4HOCU 1 OpYrK npallala 3a KO pa3yMHO MOXe
Aa ce cMeTa [eka BJ'IVIjaaT Ha HalwaTta He3aBUCHOCT W, OHaMy Kade LWWTO € NPUMEHNINBO, aKTUBHOCTUTE MNpe3eMeHUn 3a
eNIMMUHNPaHe Ha 3aKaHnTe Unn npuMmeHeTuTe 3allTUTHU MEepPKN.

On npatlakaTta 3a Kon € KOMyHULUMpaHO CO OHME KOU ce 3a0JKeHM 3a ynpaByBaweTo, HUe HOCMMeE 3aKIly4oK 3a OHMe npallaka
KOu ce o HaerﬂeMO 3Ha4vewe 3a peBVI3VIjaTa Ha (bI/IHaHCI/ICKI/ITe n3pelitTanm BoO TEKOBHUOT nepmno n nopagn tToa ce cMeTaar 3a
KNy4YHU peBn30PCKU npallaHa. Hne m onvilyBame oBue npallawka BO HaAWMOT PEBU3OPCKAU VI3BeLIJTaj OCBEH [OKOJIKY 3aKOHOT
nnn perynatmeata UCKny4yyBa MOXXHOCT 3a jaBHa 06jaBa 3a npawakeTto UM Kora, BO €KCTpeMHO peTKn Ccutyauuun, cme
3aKkny4dune geka 3a npawlakbeTo He TpeGa Aa buge n3BecTeHo BO HaALIMOT VISBeLIJTaj, nopaawn HeratmBHuUTe nocrneguun og Kou
pa3ymMmHO 6u ce O4eKyBaso ga rm HaaMmHaT KOpUcTuTe 3a jaBHMOT MHTEepeC o4 TakBOTO KOMyHULMPaH-E.

M3BewTaj 3a Apyru NnpaBHU U perynaTopHu 6apata

Kako wTto e HaBegeHo BO nacycoT Opyru nHdopmaumm, PakoBoacTBoTo Ha [pylwTBOTO € OArOBOPHO 3a M3roTBYyBake Ha
roguileH u3eeLlTaj 3a paboteweto Ha MepmepeH KombuHat AL npunen 3a 2025 rogmHa BO cornacHocT co uneH 384/240 of
3aKkoHOT 3a TProecku ApyLuTBa. Hawa oAroBopHOCT € Aa n3pasume MUCNeHe 3a KOH3UCTEHTHOCTa Ha roguLHNOT U3BeLLTaj 3a
paboTerweTo Ha [pyLITBOTO, CO UCTOpUCKUTE (hMHAHCUCKM MHGOPMauun objaBeHV BO rogvliHaTa cMeTka W peBuampaHuTe
uHaHcKckn n3BelTam Ha JpylwTBoTo co cocTojba Ha 1 3a rogmHaTa koja 3aBpluyBa Ha 31 gekemBpu 2025, BO cornmacHocT co
MefyHapoaHuTe cTaHAapaum 3a peBusujaZ, Kako U BO COrMacHOCT co Baparata Ha uneH 34 cTae 1, Touka (a) of 3akoHOT 3a
PeBu3auja.

Hawe mucnewe e geka, nctopuckute duHaHCUCKM MHopmaumn objaBeHn BO [oauWHMOT M3BelwwTaj 3a paboTeweTo Ha
OpywTBoTo co cocTojba Ha 1 3a roguHaTa koja 3aspluysa Ha 31 gekempu 2025 rogunHa, ce KOH3MCTEHTHUW, BO CUTE MaTepujanHm
acnekTtn, co uHdopmauumTe objaBeHn BO rogullHaTa CMeTka M peBumaupaHute mHaHcuckm ussewTan Ha [pywiTBOTO CO
cocTojba Ha 1 3a rognHaTa Koja 3aBpluyBa Ha 31 gekempu 2025 rogmHa.

MapTHep Ha pEeBM3OPCKMOT aHraxmaH Of KOj NMpouv3neryBa M3BeLUTajoT Ha He3aBUCHWOT peBu3op e Enena lMNeTposcka-
JlazapeBcku.

ﬁ/)@fﬁ rs

EneHa lNeTpoBcka-flazapeBcku
Ynpasuten
"paHT TopHTOH OO, Ckonje

EneHa lNeTpoBscka - JlasapeBcku
OBnacTeH peBusop

Ckonje, 27 anpun 2026 roguHa

2 MeryHapogHu ctaHaapam 3a pesusuja (,MCP”) npeBeaeHu n objaBeHn Bo CnyxbeH BecHuk Ha Penybnnka CeepHa Makegoruja 6poj 273 op 2024 roamHa, kou
cTanuja Ha cuna Ha 01 jaHyapu 2025 roamHa.

IpaHT TopHToH [I0O € hupma uneHka Ha Grant Thornton International Ltd (GTIL). GTIL v dpvpmuTe YneHku He ce BO NapTHEPCTBO Ha CBETCKO HIBO. GTIL v cekoja thvpma

uneHka Ha GTIL npeTcrasysa nocebeH npaseH cybjekT. Yenyrute ce 0besbeaysaat of cTpaHa Ha camuTe hupmm unenki. GTIL He 06e3benysa ycnyrv Ha knuerTute. GTIL

W HEj3MHUTE (HMPMI YNEHKM HE Ce areHTU Ha, U He ce 0BBP3aHV M KOH APYrM 1 He Ce OAFOBOPHY 3a AenaTa Wk NponycTuTe Ha Apyri UPMU YNeHK. grantthornton.mk
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Mepmeped KombBunar AL} Npunen

DUHAHCUCKM U3BRINTAN
31 pexemepu 2025 ropvua

3BeLlTaj 3a puHaHCUCKaTa
cocTojba

(Bo 000 MKI)
Benetukn lMNoauHa wro 3aspuluysa Ha 31
AeKeMBpyn
2025 2024
Cpeactsa
HeTtekoBHU cpeacTBa
HeperxHocT, NOCTPOjKM W oripema 5 1,019,014 933,634
HemaTepwjanHu cpeacrea 6 89,767 100,430
1,108,781 1,034,064
TexkoBHM cpeacTBa
Sanuxu 8 229,261 281,654
MNoBapysarwa og kynysauu u ocraHaTtv nobapysarka 9 908,807 601,426
MoGapyeara 3a gaHoK Ha gobuska 16,033 -
®uHaHcKucku nobapysatba 10 58,983 240,447
Mapud4Hu cpeacTea U eKBUBANEHTU 11 167,819 270,442
1,381,903 1,393,969
BkynHo cpegcTea 2,490,684 2,428,033
Kanurtan 12
AKUMOHEPCKM KanuTan 285,761 285,761
Peaepsu 866,379 869,741
Axkymynupasa gobuska 1,225,271 1,140,000
BkyneH Kanutan 2,377,411 2,295,502
06BpcKU
HeTekoBHM 06BpCKU
OO6BpCKIM 32 NNSNHT 13 681 1,602
681 1,602
TekoBHU 0OBPCKM
QOOBPCKK 32 NN3UHT 13 813 915
OB6Bpcku koH gobasysaqy 1 ocTaHaT 0bBPCKN 14 80,351 84,055
O6BpCKY 38 aHOK Ha AOOWBKA 9,192 38,869
O6BpCcKK KOH APXABHA UHCTUTYLIMK 15 22,236 7,090
112,592 130,929
BkynHo obBpckin 113,273 132,531
Bkynto kanuran 1 o68pck1 2,490,684 2,428,033

Osue (pyHaHcucku naselwTan ce ofaobperun oa OaBopoT Ha AnpekTopy Ha ApyLWTBOTO Ha 24
anpun 2026 roguHa v NoTNULLAHN BO HErOBO UME OA;

A
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Lazaros Pantelidis ] § M EP'”-'“E Ja{!ilelos Anagnostou JacHa Axunencka
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Npuapyxhute Gereusku Ha ctpana oa 3 Ac 30 ce cOCTaBeH gen Ha thuHaHcuckuTe U3BeuITau



MepmepeH Kom6unat ALl Mpunen

®PUHaHCUCKMU n3BeLwTaun
31 pekemBpu 2025 roguHa

3BellTaj 3a ceondpaTtHaTa

noobuBka

BeneLukn (Bo 000 MKL)

ogmHa wto 3aspluyBa Ha 31

nekemBpu

2025 2024

Mpuxoan oa npopax6ba 16 1,877,664 1,947,812
LleHa Ha ynHene Ha npogaxbaTta 17 (816,260) (699,336)
BpyTo nobuska 1,061,404 1,248,476
AOMVHUCTPATUBHM U MPOAAXKHN TPOLLOLN 18 (209,398) (234,989)
OcTaHaTv 4enoBHM NpUxoau 20 17,043 9,291
[JobuBka og peAoBHO paboTewe 869,049 1,022,778
PuHaHCUCKN Npuxoam 21 15,671 7,889
PuHaHcUuckn (pacxoam) 21 (20,352) (10,424)
PurHaHcUckn (pacxoam), HETO (4,681) (2,535)
[JobuBka npen ogaHovyBak-€e 864,368 1,020,243
JaHok Ha gobuBka 22 (90,343) (106,464)
Jo6uBka 3a roguMHaTta 774,025 913,779
OcraHarta ceondraTHa o6MBKa 3a roguHara - -
BkynHa ceonchaTHa fo6MBKa 3a roguHaTa 774,025 913,779
3apaboTyBayka no akuuja (Bo AeHapu no akuuja) 25 165.10 195.00
EBUTOA 1,001,195 1,162,487

MpuapyxHUTe GeneLku Ha ctpaHa og, 7 fo 39 ce COCTaBeH Aen Ha (PMHAHCUCKUTE M3BeLuTaun



MepmepeH Kom6unat ALl Mpunen

®PUHaHCUCKMU n3BeLwTaun
31 pekemBpu 2025 roguHa

3BellTa] 3a NpOMeHNTE BO
KanutanoTt

(Bo 000 MK)

AKLMOHEpPCKM AkymynupaHa

Kanutan Pesepsu nobuska BkynHo
Ha 1 janyapwm 2025 285,761 869,741 1,140,000 2,295,502
TpaHcdep oa pesepsu 3a pemHBecTUpaHa -
nobueka Bo akymynupaHa gobueka (ben.12) (683) 614 (69)
TpaHcdep oa peBanopusaunoHn pes3epsm -
BO akymynupaHa gobveka (ben.12) (2,679) 2,411 (268)
O6jaBenn anengenam (ben.12) - - (691,779) (691,779)
BKynHu TpaHcaKuum co COnCTBEHULUTE - (3,362) (688,754) (692,116)
[obuvBka 3a roguHaTta - - 774,025 774,025
OcmaHama ceonghamHa dobuska:
BkynHa octaHaTta ceondgaTHa JobumBka - - - -
BkynHa ceoncaTtHa gobuBKa - - 774,025 774,025
Ha 31 npekemBpu 2025 285,761 866,379 1,225,271 2,377,411
Ha 1 jaHyapwu 2024 285,761 955,965 950,938 2,192,664
TpaHcdep oa pesepsu 3a pevHBeCcTUpaHa -
Aobuska Bo akymynupaHa gobuska (ben.12) (82,818) 79,294 (3,524)
TpaHcdep oa peBanopusaunoHn pe3epsu -
BO akyMynupaHa gobueka (ben.12) (3,406) 3,065 (341)
O6jaBenn amenagenam (ben.12) - - (807,076) (807,076)
BKynHU TpaHcaKLuuM CO CONCTBEHULUTE - (86,224) (724,717) (810,941)
[obuBka 3a roguHaTta - - 913,779 913,779
OcmaHama ceonchamHa dobuska:
BkynHa octaHaTta ceondgpaTHa JobumBka - - - -
BkynHa ceond)aTHa go6MBKa - - 913,779 913,779
Ha 31 nekemBpu 2024 285,761 869,741 1,140,000 2,295,502

MpuapyxHUTe GeneLku Ha ctpaHa og, 7 fo 39 ce COCTaBeH Aen Ha (PMHAHCUCKUTE M3BeLuTaun



MepmepeH Kom6unart ALl NMpunen

dPUHaHCUCKMK n3BeLwTaun
31 pekemBpu 2025 roguHa

3BellTa] 3a napu4HN TEKOBW

(Bo 000 MKL1)
lognHa WwTo 3aBpLuyBa
BeneLwukn Ha 31 gekemBpu
2025 2024
OnepaTvBHU aKTUBHOCTU
[obuska npen ogaHovyBaH-e 864,368 1,020,243
Kopekumnu 3a:
AmopTu3sauuja u genpeuyjaumja 5,6,23 132,146 139,709
Pacxopn on 06e3BpeaHyBan-e Ha 3acTapeHy matepujanu u
pes3epBHM 4eN0BMU 8,18,23 9,878 150
Pactyp, pacvnyBamse 1 KpLu 8,18,23 4,965 7,493
Pacxop o 06e3BpeHyBake Ha 3acTapeHu 3anvxmu 8,18,23 1,834 10,637
Bary6a og npogageHu maTtepujandu cpeacTea 82 -
Pacxop op owTeTyBane 1 oTnuC Ha nobapysaka 18,23 22 21
Kycoum 8,18,23 - 801
HeTo eBnaeHTMpaHa BpegHOCT Ha OTNMLLAHa onpema 5,18 - 161
[Mpuxoa o npogageHn maTtepujanHu cpegcTea 5,20 (14,771) (654)
OTnuc Ha oBBpCKM No AnBUAEHAN 20 (197) (129)
OTnuc Ha 0BBPCKM M BULLIOLM MO NOMNUC 20 11 (740)
Mpuxoa og HannaTa Ha NPeTXoaHO pe3epBrpaHn nobapysara 9,20 - (1)
KamaTtu, HeTo 21 (734) (2,519)
[obuska og paboTene nped NPOMEHM BO onepaTyMBeH Kanutan 997,582 1,175,172
[MpomeHun Bo onepaTtmMBHUOT kanuTan:
Banunxum 35,716 16,592
MoGapyBana of kynyBaum 1 octaHaTV nobapyBana (308,403) 30,010
O6Bpckn kKOH A0OaByBayKn 1 0CTaHaT 06BPCKU 11,362 1,052

736,257 1,230,672

MnaTeHu kamatu (1,226) (173)
[naTteH gaHok Ha JobuBKa (136,390) (75,981)
MapuyHKU TeKOBU o4 AENOBHOTO paboTeke 598,641 1,154,518

MHBECTULMOHM aKTUBHOCTHU

Habaska Ha maTepwjanHu cpeacTea 5 (215,045) (189,076)
HabaBka Ha HemaTepujanHu cpeacTea 6 (1,944) (55,221)
Mpunue og npogax6a Ha onpema 5 24,897 31,948
3ronemyBana Ha Aeno3nTUBO GaHKu (53,098) (88,030)
HamanyBara Ha 1eno3nTi Bo GaHKu 234,562 34,437
MpumeHn kamaTtu 1,960 2,691
MapuyHu TekoBU (ynoTpebeHn BO) MHBECTULIMOHM aKTUBHOCTHU (8,668) (263,251)

PUHAHCUCKN aKTUBHOCTU

(OtnnaTa Ha nosajMunumn), HETO (1,022) (929)
[MnaTteHn AMBUAEHAN 1 NOBP3aHN AAHOLM (691,574) (806,916)
MapuyHu TekoBuM (ynotpebeHn Bo) huH. aKTMBHOCTU, HETO (692,596) (807,845)
HeTo npomeHu kaj napuyHWTe CpeacTBa 1 eKBMBaNeHTH (102,623) 83,422
MapwyHy cpeacTBa 1 eKBUBANeHTH Ha NOYETOKOT 11 270,442 187,020

MapuyHu cpeacTBa U eKBMBANeHTU Ha KpajoT 11 167,819 270,442




MepmepeH Kom6unat ALl Mpunen

benewkn KoH doUHaAHCUCKNUTE
n3BeLuTau

1 OnwTn nHdopmauum

MepmepeH Kombunat A.[. Mpunen (“OpywtBoTo”) € AKumoHepcko [pyluTBO OCHOBaHO M co ceauwiTe Bo Penybnuvka
CeBepHa MakenoHuja. Agpecata Ha HeroBoTo peructpumpaHo ceauwTte e yn. “Nleue Koteckn” 6p. 60A, lNMpunen,
Penybnuka CesepHa MakepoHuja. AkummTe Ha [pywtBOTO KOTUpaaT Ha MakegoHckaTa 6ep3a n Ha ATuHckaTta 6epasa
npeky rpyku genosutapcku cmetku (EL.PIS).

Ha 10 anpun 2009 Stone Works Holdings Codperatief U.A., komnaHnja ocHoBaHa Bo XonaHauja (,Stoneworks®), ce
cTekHa co 88.4% opf akumoHepckuoT kanuTan Ha OpywrsoTto. Ha 5 centemBpu 2017 roguHa, Pavlidis S.A. Marble-
Granite, Greece (,[TaBnuauc®) kynn 100% op kanutanoT Ha Stoneworks. Stoneworks noHaTamy ce cTekHa co 34,449
akumm Ha 28 jyHn 2018 rogmHa n 5,082 akuun Ha 12 jynm 2018 rogmnHa, co LITO HejanHaTta concTBeHoCT gocturHa 89.25%
o[, U30afeHnoT akLMoHepCKkn kanuTan Ha dpywtBoTo co cocTojba Ha 31 aekemBpu 2024 n 2023 rogmHa.

Ha 10 mapTt 2023 roguHa 100% og akumuTe Ha MNaenuanc 6ea kynenn og Dolit Investments SA (,Jonut") komnaHuja
ocHoBaHa BO [puuja n KpaeH concTtBeHuk Ha [pywtBoto ctaHa ECM Partners Inc JbybrbaHa CrnoBeHuja kako
nHanpekteH 100% concTBeHuk Ha JonuT.

KpaeH conctBeHuk Ha OpywtBoTO € r-auH Xpuctodopoc MNaenuanc koj nocenysa 95.87% oa usnageHoT akuMOHEPCKN
kanutan Ha OpywTtBoTo. Ha 23 aBryct 2023 roguHa IM-gunH Xpuctodopoc Masnuauc ce ctekHa co 100% oa akumute Ha
Dolit Investments SA (,JonuTt®), koja e conctBeHuk Ha Pavlidis Monoprosopi A,E Marmara — Granites (npeTxogHo
nosHaTo kako Pavlidis S.A. Marble-Granite), koja nak nocegysa 100% op kanuTtanot Ha Stone Works Holding Cooperatief
UA (,Stoneworks®), concteeHuk Ha 89,25% op usgageHvoT akumoHepcku kanutan Ha MepmepeH Kombunat AL Mpunen.
HononHutenHo, npeky Pavlidis Monoprosopi A.E. Marmara — Granites, r-avH Naesnuanc nocegysa 310,262 ELPIS, wto
npeTcTaByBa 6.62% of BkynHuTe akuun Ha ApywteoTo. Pavlidis Monoprosopi A.E. Marmara-Granites, Ha 24 cenTemBpu
2024 roguHa, ycnewHo ja 3aBplum ancopnuujata Ha Dolit Investments S.A., a Ha 31 pekemBpu 2024 roguHa
ancopnuujaTa Ha Sivec Investments LTD, Kunap, craHyBajkv AUPEKTEH KpaeH CONCTBEHMK Ha [pyLuTBOTO.

Co opgnyka Ha BoHpegHoTo MeHepanHo cobpanve Ha 11 jynu 2025 rogmHa, CTpykTypaTta Ha akumoHepu Ha Pavlidis
Monoprosopi A.E. Marmara-Granites 6eLue npomeHeTa 1 HOBOTO MMe Ha komnaHwujata e PAVLIDIS AD Marble-Granite.

OcHoBHaTa fejHocT Ha [pywTBOTO BKIydyBa uckon, obpabotka n anctpubyumja Ha mepMep u gekopaTvBEH KaMeH
[pywTBOTO UMa CKNy4YeHO JOroBop 3a kKoHuecuja co MuHuctepcTBoTo 3a EkoHomuja co BaxHocT go 2030 rogumHa, koja
MOXe aa ce obHoBwm 3a gononHutenHn 30 roamHu. Moeeke getanu ce objaBeHn Bo benelkaTa 28.

Bo TekoT Ha 2024 rogmHa [pyluTBOTO 3anoyvHa co n3rpagba Ha hoTOenekTpnYHN LeHTpanu Ha 4 nokaumm Bo 3emjaTa
(Cenue, Ctapo Jlaroeo, KymaHoBo u KaBagapLim) HameHeTH 3a NPOU3BOACTO 1 ANCTpubYLIMja Ha enekTpuyHa eHepruja.
HeTtanuTe 3a oBME MHBECTULUN Ce AafaeHn BO benewkarta 5 BoO npogomkeHne. [pyliTBOTO noceayBa NULEHLA 3a oBaa
OenoBHa aKTUBHOCT M3gafeHa of CTpaHa Ha AOMALUHOTO perynatopHo Teno. [pylTBOTO M OCTBapyBa AENOBHUTE
aKTMBHOCTW Ha OOMAalIHWMOT W Ha MefyHapogHuTe nasapu. 3aknyyHo co 31 gekemspu 2025 rognHa [pywtBoTO
BpaboTyBa 275 nuua (31 aekempu 2024: 285 nuua).



MepmepeH Kom6unat ALl Mpunen
Benewkn KOH hMHaHCUCKUTEe u3BeluTam (NPoAoIKyBa)
MaTtepujanHu cMeTKOBOACTBEHU NONMUTUKM (MPOJOIIKYBa)

2 MaTepujanHu cMeTKOBOACTBEHU NOSIUTUKMU

Bo npopomxeHue ce npukaxaHu OCHOBHUTE CMETKOBOACTBEHW MOMUTUKM ynoTpebeHu npu NoarotoBkata Ha oBue
duHaHcKckn nseeLutan. OBME NONIUTUKN CE KOH3UCTEHTHO MPUMEHETU Ha CUTE NPUKaXKaHW FTOAMHU, OCBEH OOKOJIKY He €
NovHaky HaBedeHO.

2.1 OcHoBa 3a noaroroBkKa

OBue hrHaHCUCKM 13BeLLTan ce NOAroTBEHN BO COMNMAcHOCT CO 3aKOHOT 3a TProecku ApywTtea (o6jaBeHn Bo Cnyxb6eH
BeCHuK 6p. 28/2004, 84/2005, 25/2007, 87/2008, 42/2010, 48/2010, 24/2011, 166/2012, 70/2013, 119/2013, 120/2013,
187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 6/2016, 30/2016, 61/2016, 88/2017, 192/2017, 64/2018,
120/2018, 290/2020, 215/2021, 99/2022, 272/2024 v 191/2025) 1 NMpaBunHMKOT 3a cMeTKOBOACTBO 0bjaBeH Bo CnybeH
BeCHUK 6p. 75/2024 (MpaBunHuk), kage 6ea objaBeHn MeryHapogoHuTe cTaHaapanm 3a (PMHAHCUCKO WM3BECTYBak-€
(MCoU BonymeH 2023). OBoj NpaBunHuK 3a CMETKOBOACTBO M1 BKIy4vyBa MeryHapoaHuTe ctaHgapamv 3a nHaHCUCKO
n3sectyBawe (MCOU) - MCOUN 1 po MCPU 17, MeryHapogHu ctaHgapau 3a cmeTtkosogctso (MCC) - MCC 1 po MCC
41, MeryHapoaeH KOMUTET 3a TOnKyBawe Ha duHaHcuckoTo u3sectyBawe (MKTOU) - MKTOU 1 go MKTOU 23 n
MocTojaH komuTeT 3a TonkyBamna ([KT) - TonkyBara coctaBeHu og INKT 7 go MKT 32. Morope HaBegeHuTe cTaHaapaw,
n3MeHn u Tonkyesawa (MCPU, MKTOU u MKT) ce edektuBHn Bo Penybnuka CeBepHa MakenoHwuja, no4HyBajku og 1
jaHyapu 2025 roaumHa, co mcknyydok Ha MCOW 17 koj ke buae edektnBeH of 1 jaHyapu 2028 roguHa. Co nameHarta Ha
MpaBunHukoT objaBeH Bo Cnyx6eH BecHuk 6p. 274/2024, MC®U 9 ctaHyBa edektmBeH (Bo Penybnuka CesepHa
Makepgonuja) og 1 jaHyapu 2028 rogmHa 1 cornacHo HacokuTe aageHu og CoBeToT 3a yHanpeayBawe U Hag30p Hag
CMeTKOBOACTBeHaTa npodecuja Ha Penybnuka CesepHa MakepoHuja, MCC 39 ob6jaBeH Bo Cnyx06eH BeCHUK
6p.159/2009 ocTaHyBa eheKTMBEH CMETKOBOACTBEH CTaHAap 3a (hMHAHCUCKM UHCTPYMEHTY 0 Taa AaTa.

[pyLWTBOTO MM NPUMEHN cUTe peneBaHTHU CTaHAAPAW, U3MEHU M ToNKyBaka kou bea objaBeHn Bo Cryx0eH BeCHWK
6poj 75/2024 v 6poj 274/2024. Bugejkn, MCOUN 9 n MCPU 17 He ce ebeKTUBHM 32 NEPUOAM KOM 3anoyHyBaaT Ha nnu
no 1 jaHyapun 2025 roguHa, ¢uHaHCUCKUTE w3BewTanm Ha [pylwTBOTO Ce€ MNOArOTBEHM BO COrNAacHOCT CO
CMETKOBOACTBEHWUTE nponucyu npumeHnuem Bo Penybnuka CeBepHa MakenoHwja, kako wWwTO ce o06jaBeHn BO
MpasunHukoT 1 objacHeTo norope. CneacteeHo, MC®U 1 He e npumeHnuBe, n JpylwiTBOTO M NPUMEHN cneundunyHiTe
TPaH3MLUMCKM oapeadu 3a cute edpeKTMBHM CMETKOBOACTBEHM CTaHAAPAM, Kako LITO e NoHaTaMy objacHeToO BO TEKCTOT.

2.2 TpaHcakuuu BO CTpaHCKa BanyTa
@DyHKUYUOHaHa u rnpe3eHmauucka eanyma

JpywTBOTO ja BoAM CBojaTa CMETKOBOACTBEHA €BUAEHUMja U MM COCTaByBa CBOMTE 3aKOHCKM M3BELUTau BO foOKanHa
BanyTa, ogHocHo Bo MakegoHckn [deHap (MKM), wto npeTctaByBa (DyHKUMOHANHa M MNpe3eHTauucka Banyta Ha
OpywTBOTO.

TpaHcakyuu u canda

TpaHcakuumMTe 4EHOMUHMPaHW BO CTpaHCKa BaryTa Ce UckaxaHu Bo MakeaoHCKMU AeHapu co NpyMeHa Ha oduumjanHnoT
cpefeH Kypc Ha AeHOT Ha TpaHcakuumjaTa. CpeacreaTa v 06BpPCKUTE AEHOMUHMPAHW BO CTpaHCKa BanyTa ce UCKaXkaHu
Bo MakepoHcku geHapwu (“AeHapun”) no cpegHunoT Kypc Ha HapogHaTa banka Ha Penybnuka CeBepHa MakegoHwja Ha
nocrnefHNoT AeH oA NPecMeTKOBHUOT nepuop. Cute Ao6uBKM U 3arybu kou npousneryBaaT o KYpPCHUTE pasnukut
npukaxaHu ce Bo M3BewwTajoT 3a ceondpatHaTa Jo6MBKa Kako Npuxoam unm pacxoam of drHaHcMpare BO NepuoaoT
Ha HWBHOTO HacTaHyBawe. CpefHUTe OEeBWU3HW KypceBW kou Gea NpUMeEHeTU 3a MpuKaxyBake Ha nosuuumMTte Ha
M3BeLuTajoT 3a (hmHaHcUcka cocTojba AeHOMUHMPaHU BO CTPaHCcKka BanyTa, ce CriegHuTe:

31 pekemBpu 2025 31 pexkemBpu 2024
1YCL 52.3050 peHapm 58.8807 peHapu
1EYP 61.4950 peHapu 61.4950 geHapu

Mpoc. kypc Ha EBpo 61.5876 geHapu 61.5319 genapu
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2.3 HepnBumXxHOCTU, NOCTPOjKM U onpema
HensmkHOCTUTE, NOCTPOjKATE U Onpemarta ce eBnaeHTUpaHu no HabasHa BpeAHOCT MM Mo npeTrnoctaseHa HabasHa
BPEAHOCT HamarieHa 3a coodBeTHaTa ucnpaska Ha BpegHocTa 1 3arybu nopaam obesspegHyBare, JOKOSKY NOCTOjaT.
[MpeTnocTaBeHaTa HabaBHa BpedHOCT MpeTcTaByBa peBarnopusnpaHa HabaBHa BPedHOCT BP3 OCHOBa Ha M3BpLUEHA
HesaBucHa npoueHka Bo 2002 roamHa. HeaBuxHOCTUTE, NOCTPOjKUTE M onpemaTta HabaseHn no 2002 rognHa NpBUYHO
ce nMpu3HaBaart Mo HMBHaTa HabaBHa BpeAHOCT.

3ronemyBaweTO Ha eBuWAeHTMpaHata BPEAHOCT Ha HeaBWXKHOCTUTE, MOCTPOjKUTE W onpemaTta nopaau
peBanopusaumjaTa e Npu3HaeHo BO KOPUCT Ha peBanopusauUmMoHnTe pe3epBmn BO paMKUTE Ha KanuTanoT Ha [pyLlTBoTo.
Kora peBanopusupaHuWTe CpeacTBa ce pacxofyBaaT Wny MpoaaBaaT, COOABETHVMOT Aen Of peBanopusaunoHuTe
pe3epBu ce NpeHecyBa BO KOPUCT Ha akyMynupaHuTe JOOUBKU.

Jenpeuvjaumnjata ce npecmeTyBa Bo M3BeluTajoT 3a ceondaTHaTta JobvBKa cnopep npaBo-nponopLMoHanHaTa Mmetoaa
BO TEKOT Ha NPOLIEHETUOT KOPWUCEH BEeK Ha HEABWXKHOCTWUTE, MOCTPOjKUTE M onpemata. M3rpageHute HeOBWXHOCTY,
NMoCTPOjKM M onpema ce amopTuaupaaT o MOMEHTOT Ha HMBHOTO CTaBawe BO ynoTtpeba. [enpeuvjaumja He ce
npecmMeTyBa Ha 3eMjULITETO U MHBECTULMMUTE BO TEK.

MpoueHeTMOT KOPUCEH BEK € KaKo LUTO Creau:

3rpagm 40 roanHn
MawwuHn 10 roaunHn
MoroHcka onpema 4-5 rognHu
MoTopHu Bo3una n meben 4-5 roguHu
HemartepwjanHu cpeactea 5-16 roguHn

Pes3ngyanHuTe BpegHOCTM Kako M BEKOT Ha ynoTpeba Ha cpeacTBaTa ce MpoBepyBaaT U JOKOMKYy € noTpebHo ce
KopervpaarT, Ha cekoj aTtym Ha M3BeluTajoT 3a pmHaHcuckaTa cocTojba. EBugeHTupaHaTa BpeaHOCT Ha cpeacTeaTta ce
HamanyBa BefHall OO0 HMBHATa HAgOMECTNMBA BPEOHOCT BO Cry4aj Kora eBuMAeHTMpaHaTa BPedHOCT ja HagMUHyBa
HagomecTnuBata BpeaHocT (benewka 2.7).

MpuxoanTe unu pacxogmTe NOBp3aHU CO OTTylyBaka Ce oapeayBaart Mo naT Ha cnopenba Ha NpunNMBUTE O OTTYlyBake
CO eBUOEHTMPAHMOT U3HOC U Ce eBuaeHTMpaar Bo M3BelwTajoT 3a ceondpatHaTa AobMBKa kKako OCTaHaTV NMpUxoaun unm
ocTaHaTu pacxoam.

TpolouyuTe No kKamaTy 3a NO3ajMULIM KOU Ce KopucTaT 3a hMHaHCupawe Ha uarpagba Ha HeaBWXXHOCTUTE, MOCTPOjKUTE
W onpemaTta ce KanutanusupaaT 3a BpeMe Ha nepuooT Koj e notpebeH fa ce 3aBpLuat v NoAroTeaTt cpeacTeaTa 3a
HMBHO cTaBake BO ynotpeba. OcTaHaTWTe TPOLLIOUM MO OCHOB HAa MO3ajMULM Ce E€BUOEHTMPAHM Kako TPOLLIOK.
TpowwouuTe 3a peAOBHO OAPXyBaH-€ U MOMPAaBKM Ce EBUOEHTMPAAT Kako AENTOBHM PacXxoayM BO MOMEHTOT Ha HUBHOTO
HacTaHyBawe. YHanpeayBawata Ha MOCTOEYKUTE CPEeACTBa Ce KanutanuavpaaT camo AO0KOMKy Toa M 3rofieMmyBa
NOHUTE EKOHOMCKU KOPUCTU OndhaTeHn BO CTaBKaTa Ha HELABWXHOCTM, MOCTPOjKU 1 onpema.

24 HemaTepujanHu cpeactBa

Cpedcmea 3a ucmpasxysar-e U pa3eoj

CpeacrtBaTa 3a UCTpaxyBadkM akTMBHOCTW KOW Ce MpeB3emaat CO uen Aa ce obujaT HOBU HayYHW UMW TEXHUYKM
nosHaBana 1 pasbupara ce eBugeHTMpaar Bo V3BewwTajoT 3a ceondpaTHaTa 4OOMBKa Kako TPOLLOLIM BO MOMEHTOT Ha
HMBHOTO HacTaHyBake. CpeacTsaTta 3a pasBOjHM aKTUBHOCTM, CO KOM HAOAMTE Of UCTpaxyBahaTa ce BHecyBaaT BO
nnaH unv am3ajH 3a NPOM3BOACTBO Ha HOBW UMW 3HAYMTENHO NofobpeHn NPou3BOAM M NPOLECK Ce kanuTanuanpaaT
AOKOMKY NPOU3BOA0T UMW NPOLECOT € TEXHWUYKN NI KOMepLumjanHo onpaeaaH v JpylwTBoTo umMa A0BOSHO pecypcu 3a
peanu3vparwe Ha pa3BojoT. KanutanuavpaHute Tpowouu rm BKrydYyBaaT HabGaBHaTa BpeOHOCT Ha MaTepujanuvre,
AVpeKTHa paboTHa cuna 1 coogBeTeH Aen of onwTuTte Tpowoumn. OcTaHaTUTe TPOLLOLM 3a pa3Boj ce Npu3HaBaaT BO
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HemaTtepumjanHu cpeactBa (npoaorkyBa)

MsBewwTajoT 3a ceondaTtHaTa AobMBKa Kako TPOLUOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBake. Kanutanuanpanute
pa3BojHM TpoLlouM ce eBuaeHTMpaaT no HabaBHa BpedHOCT HamareHa 3a ucnpaBka Ha BpeAHocTa W 3arybu of
owrTeTyBawe. AMopTM3aLumja ce npusHasa BO TEKOBHUTE PacXoAdu KOPUCTEjKM MpaBoONMHMCKa MeTofa BO TEKOT Ha
nepuodoT Ha OYeKyBaHa KOPUCT, KOj ce NpOoLieHyBa Aeka N3HecyBa MneT A0 LieCHaeceT roAuHM.

Tpowouu 3a omeopaH-€ Ha Ho8U rodpadja
,D,pyLIJTBOTO ' Npu3HaBa TpoLounTe 3a OTBOpaH€ Ha HOBU no,u,paqja Kako cpeacTtBa ako 1 CaMO aKo cnegHute ycrnosu
ce ucnomnHetTu:

- BepojaTHo € feka ngHuTe ekoHoMcku 6eHedrTH (NogobpeH NpyucTan 4o NnokauMnTe Co pyaa) NoBp3aHu Co OTBapake
Ha HOBW Moppavja, Ke ce npeneaT Ha cmeTka Ha [pyLITBOTO;
- [OpywTBOoTO MOXe Aa ja uaeHTudumuMpa KOMMOHEHTaTa Ha NoKanuMTeToT CO pyAa A0 koe MecTo npuctanoTt e
nogobpeH; n
- TpowouuTte Kou ce ogHecyBaaT Ha OTBOPaHkETO Ha HOBW Mogpadja NoBp3aHM CO KOMMOHEHTaTa Moxar Aa ouaat
N3MepeHU.
CpencTtBaTta 3a OTBOpake Ha HOBU MoApadvja ce eBMAEeHTUpaaT Kako OOMOrHyBake Ha HemaTtepwujanHu CpeacTBa.
MoyeTHO, TMEe ce mepaT no HabaBHa BpPedHOCT, a Toa € akymyrnauuja Ha TPOLLOLUM KOW Ce OUPEKHO HanpaBeHU 3a
BpLUEHE HA aKTMBHOCT 3a OTBOpake Ha HOBM Mogpadyja koja ro nogobpyBa npuctanoT A0 uaeHTudwuuMpaHaTta
KOMMOHEHTa unv pyaa, nnyc pacnpegenta Ha npynuwaHn NHAMPEKTHU TpoLuoun. TpoLlouuTe NoBp3aHn CO MHUMAEHTHO
paboTete He ce BKIyYeHM BO LeHaTa Ha cpeacteata notpebHM 3a oTBopake HOBM nogpadja. Mo noveTHOTO
npu3HaBake, CpefcTBaTa 3a OTBOpake HOBU Mofgpadja ce eBuaeHTUpaaT no HabaBHa BpegHOCT HamaneHa 3a
akyMynupaHaTa amopTu3aumja n nomanky nopagu 3arybu o owteTyBaka, OKOMNKY rm uma. Cpeacrearta 3a OTBOpame
Ha HOBW nogpadja ke ce amopTusnpaaT Bp3 CUCTEMATCKa OCHOBA, BO TEKOT HA OYEKYBAHMOT BEK HA naeHTudmrkysaHaTa
KOMMOHEHTa Ha pyJaTa Koja € nonpucrarnHa nopagu oTBOpakeTo Ha nogpadjeTo.

OcmaHamu HemamepujanHu cpedcmea
TpOUJOLI,VITe 3a CTeKHyBaw-€ npaBa, nuueHuUn, TPproBCkM 3HaUU U coanBep ce KanutanusnpaHm n amMopTusnpaHun
KOpMCTejI'(VI npaBoOJQIMHNCKa MeToda BO TEKOT HA nepuoa o4 neTt rogunHn.

2.5 OwTeTyBawe Ha HechMHaHCUCKM cpeacTBa
HepBwxHOCTUTE, NOCTPOjKUTE M OMpemaTa, Kako 1 HemaTepujanHuTe cpeacTBa co AedmHupaH BeK Ha ynotpeba ce

npoeepyBaaTt 3a MNOCTOEH-€ Ha MOXHM olwTeTyBaka CeKorawl Kora ogpeneHu HactaHu unm npoMeHn Ha ycrnosu
YKaxKyBaaT AeKka eBUAeHTUPaHUOT U3HOC Ha cpeacTBaTa HEe MOXe Aa ce HaJOMeCTU. Cekorawu kora €BNOEHTUPaHNOT
M3HOC Ha cpeacteaTa ro HagMmmHyBa HUBHUOT HAAOMECTIINB U3HOC, Ce Npu3HaBa 3ary6a oaowTeTyBake BO |/|3BeI.IJTajOT
3a ceoncbaTHaTa nobueka. HagomecTnnBmoT nU3Hoc npeTcrtaByBa NOBUCOKNOT U3HOC nomefy HEeTO npoaaXHata LueHa 1

yn0Tp66HaTa BpPeaHOCT Ha cpeacTBaTa.

HeTo npogaxHaTa LieHa e U3Hoc koj ce go6uea of npofdaxkba Ha cpeAcTBO BO TpaHcakuuja nomery 4o6po U3BecTeHu
cy6jekTun, gogeka ynotpebeHata Bpe4HOCT e ceraluHaTa BPeaHOCT Ha NpoLeHeTUTe MOHW TOTOBMHCKM NPUIIMBM LWTO ce
ovYeKyBa [Oa npousnesart of KOHTWHyupaHata ynoTtpeba Ha cpeacTBaTa M O HMBHOTO OTyfyBawe Ha KpajoT of
ynoTpeGHMOT BeK. HaoomMecTnmBKTe U3HOCK ce MpoLeHyBaaT 3a NoeauHeYH CPeacTBa Unu, ako € Toa HEMOXHO, 3a
Lenara rpyna Ha CpefcTBa Koja reHepupa rotoBmHa.

2.6 PuHaHCUCKM cpeacTBa

OpywTBoTOo M knacuduumpa csouTe (PUHAHCUCKU CPpeAcTBa BO CrefHUTe KaTeropuu: puHaHCUCKM CpeacTBa no
06jekTMBHa BpeAHOCT npeky O0OMBKM K 3arybu, OUHaHCUCKU CPEeACTBa KoW Ce YyBaaT 4O MOMEHTOT Ha HUBHOTO
AocneBare, KpeauTn 1 nobapyeara U PMHAHCUCKM CPeacTBa pacnonoxnmnem 3a npoaaxoda. Knacudvkaumjata saBucu
o[ uenTa nopaawm koja comHaHcucknTe cpeacTtea bune HabaBeHu. PakoBoACTBOTO M1 knacuduLmpa cBoMTe BOXYyBaka
BO MOMEHTOT Ha HUBHOTO NPBUYHO NpU3HaBake€.
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®dDurHaAHCUCKM cpeacTBa (NPoaomKyBa)
®@uHaHcucku cpedcmea no objekmueHa 8pedHocm rpeky dobusku u 3azybu

duHaHcuckuTe cpeacTaa no o6jekTrBHa BPEAHOCT NPeky A0GUBKM M 3arybu ce pMHAHCUCKM CpeacTBa KOM ce HaMeHeTH
3a TpryBatse. PrHAHCUCKOTO CPEACTBO Ce Knacuduumpa Bo oBaa KaTeropuja JOKOMKY € CTEKHATO NPeTexHO Co Len 3a
npogaxba Ha kpaTtok pok. Cpeactesata Of OBaa KaTekopuja ce knacuduuupaaTt Kako TEeKOBHM CpeacTBa U ce
eBuAeHTMpaaT no ob6jekTMBHA BPEAHOCT Npu WITO NpoMeHaTa BO 06jeKkT1BHaTa BPeOHOCT Ce Npu3HaBa BO TEKOBHUTE
npuxoam unun pacxoau. Ha gatymoTt Ha nsBecTyBare [IpyLUTBOTO HEMa CpeAcTBa KnacudumumpaHy BO 0Baa kaTeropuja.

®@uHaHcucku cpedcmea Kou ce Yyyeaam 00 docresarn-e

duHaHCUCKN cpencrtea Kou ce 4yyBaat OO OocCneBaw-€ Ha HeaepuBaTUBHU CbVIHaHCVICKVI cpencTtea unu onpenenexHn
nnakara u d)I/IKCHO aocneBak€ KO pakoBOACTBOTO Ha ,D,pyLIJTBOTO nMa no3nTnBHa Hamepa n MOXHOCT Aa v YyBa 00
AgocneBame. Ha 0aTyMOT Ha n3BecTtyBawe ,D,pyLUTBOTO HeMa cpeacTtea Knacmcbmu,mpaHm BO OBaa KaTeropMja.

Kpedumu u nobapysara

KpeanTtute n nobapysamarta ce He-AepuBaTUBHN PMHAHCUCKM CPeacTBa cO (UKCHU UNn ogpeaeHu nnakakwa Kou He
KOTVMpaaT Ha aKTMBEH nasap. Tue ce BKNyYeHU BO TEKOBHUTE CPeACcTBa, OCBEH OHME KoM JocrneBaat BO Nepuog nogonr
oA 12 meceum of AaTyMOT Ha M3BeCTyBare. Tue ce knacuduumpaar Kako HETEKOBHU CpeacTea.

Kpeoutnte n nobapysarwaTa Ha [pywTBOTO HAa AAaTyMOT Ha M3BELUTAjOT 3a PUHAHCMCKaTa cocTojba ce cocTojaT oa
nobapysatsa o KynyBauu 1 octaHaTi nobapysana, huHaHcuckn nobapyBarba v napy U NapuyHn eKBUBaNEHTH.

@uHaHcucKku cpedcmea pacronioxusu 3a rnpodaxba

duHaHcUCKM cpeacTBa pacnonoxnmem 3a npogaxba ce He-AepuBaTUBU, KOM Ce KpevpaHu BO OBaa kateropwvja unm nak
He ce knacuduumpaHu Bo 6uno Koja of octaHaTUTe KaTeropmun. Tue ce BKIyYeHM BO HETEKOBHM CPeACTBa, OCBEH ako
pPakoBOACTBOTO MMa Hamepa Aa ro OTyfn BNoXyBaweTo BO pok o4 12 meceum og AaTyMoT Ha n3BecTyBawe. Ha gatymor
Ha n3BecTyBake [pyluTBOTO HEMa cpeAcTBa KnacuduumpaHy BO OBaa kateropuja.

lpu3Hasare U MepeHe Ha huHaHcuckume cpedcmea
HabGaBknTe n npogaxoute Ha hMHaHCMCKUTE CPEACTBa Ce eBMAEHTMPAaAT Ha AAaTyMOT Ha TpaHcakuujaTa - 4aTyMOT Ha
Koj wto OpywTBoTOo MMa obBpcka Aa ro Kynv unm npogane cpeacTsoTo.

CuTte cbuHaHcHCKM cpeacTBa pasfnuyHu of cpeacTBaTa no objekTMBHA BPeAHOCT Npeky A0BMBKM U 3aryby NoveTHo ce
npusHaBaat crnopef objekTMBHaTa BpeAHOCT 3rofiemeHa 3a TpoluouuTe Ha TpaHcakumnte. CpeacteaTta no objekTBHa
BPEAHOCT Npeky A0OMBKM 1 3arybu Nno4eTHO ce NpusHaBaaT crnopes HUBHaTa 06jekTMBHA BPeAHOCT, NPU LUTO TPOLLOLUTE
Ha TpaHcakuunTe ce npu3HaBaaT Bo M3BewwTajoT 3a ceondpaTHaTa gobumeka.

durHaHCcKUCKMTE cpeacTBa NpecTaHyBaar Aa ce NMpu3HaBaaT Mo UCTEKOT Ha NpaBaTa 3a NpUMare Ha Napu4HUTE TEKOBM
o4 (buMHaHCUCKUTE cpeacTBa WM MO HUBHOTO NpeHecyBake, a [pyLuTBOTO M NpeHeno 3HauMTenHo cute pusnuun m
KOpUCTW 0f, concTBeHocTa. PUHAHCUCKUTE CPeAcTBa pacnonoxnueu 3a npopaxba n duHaHcUckuTe cpencTtsa no
objekTnBHa BpeoHOCT npeky 4oOuBKM 1 3arybu nocrnegoBaTerniHo ce eBUAEHTUPaHU Mo HMBHaTa 00jeKTMBHA BPEOHOCT.
Mo3sajmuumTe 1 nobapysarata ce eBUAEHTUPaHM NO aMopTu3MpaHa HabaBHa BpeaHoOCT co ynotpeba Ha MeTodoT Ha
edekTuBHa Kamara.

CuTe dmHaHCUCKN cpefcTBa KOM He ce eBuaeHTMpaaT no objekTuBHa BpedHOCT npeky gobuekata wunum 3arybata
MHUUMjanHoO ce NpusHaBaar no objeKT1BHa BPeAHOCT 3rofieMeHa 3a TpaHcakumoHuTe Tpowoun. [lobuskuTe u 3arybute
KoM npowusrnerysaar of npoMeHaTa Ha 0bjekTuBHaTa BpeJHOCT Ha CpeAcTBaTa no 06jeKTMBHa BpegHOCT Npeky A0OMBKM
n 3arybu ce Bkny4yBaaT Bo M3BeLUTajoT 3a ceondpaTHaTa 4oOMBKa kako “ocTaHaTu (3arybu)/gobrekm HeTO” BO neproaoT
Kora HacTaHyBaar.
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PuHaHCUCKM cpeacTBa (NpoaomKyBa)

MpuxoanTte oa AvBMAeHAN o dUHAHCUCKUTE CPpeAcTBa npeky Aobusku u 3arybu ce npusHasaaTt BO M3BeluTajoT 3a
ceondpatHaTa gobmBka Kako Aen of ocTaHaTUTe NPUMXoAM BO MOMEHTOT kora [pyLuTBOTO MMa BOCNOCTaBEHO NpaBo Ha
npunve oA AuvsuaeHaa. NpomeHnte Ha objekTMBHaTa BPEOHOCT HA MOHETApHWUTE M He-MOHETapHWUTE BrOXyBaha
KnacmuumpaHn Kako pacrnonoxnvem 3a npoaaxba ce NnpM3HaeHn BO ocTaHaTaTta ceondpaTtHa gobueka.

Kora xapTuute of BpeaHOCT KracuduumpaHu Kako pacrnoroxiveu 3a npogaxba ce npogaBaaTt UMM Ce OLITETEHW,
akyMmynupaHaTa Kopekuuja Ha objekTMBHaTa BpeaHOCT Mpu3HaeHa BO KanuTanoT ce BKIy4yyBa BO M3BelwTajoT 3a
ceorcaTHaTa Jo6VBKa kako JOOMBKM 1 3aryGu of BNoXyBaka BO XapTuK of BPEAHOCT.

KamaTuTe Ha BroxyBamaTta BO XapTuM O BPeOHOCT pacnonoxrveu 3a npofaxba ce npecmeTaHu co ynotpeba Ha
MeToZaTa Ha edbekTMBHa kamaTa 1 ce Npu3HaeHu Bo M3BeLTajoT 3a ceondaTHaTa 4obuBka kako aen o puHaHcUckuTe
npuxoan. IMBnaeHaNTe Ha BroXyBakaTa BO MHCTPYMEHTW Ha KanuTanoT pacnonioxnveu 3a npogaxba ce npusHaeHu
BO M3BeLuTajoT 3a ceondpaTHaTa o6MBKa Kako Aen o4 ocTaHaTUTe Npuxoaum kora [pywTBOTO MMa BOCNOCTaBEeHO NpaBo
Ha NpUn1B oa AVBUAEHAMN.

O6jekTMBHUTE BPpeQHOCTU Ha KOTUpaHWUTE BroxyBara ce 6a3npaart Ha TEKOBHUTE LieHU Ha KoTauuja. [lokonky nasapot
3a Hekoe (PMHAHCUCKO CPEACTBO He € aKTMBEeH (M 3a HeKOoTMpaHW XapTuu of BpedHoCT), [ApylwTBOTO YTBpAyBa
06jeKTMBHa BPeAHOCT Mo Nat Ha ynotpeba Ha TEXHUKM Ha NpoLeHkKa.

Ha cekoj patym Ha M3BewuTajoT 3a pmHaHcucka coctojba [JpyLuTBOTO BpLUM NPOLEHKA Aanu NocTon o00jekTUBEH JOKa3
3a owTeTyBawe Ha eaHo (OMHAHCUCKO CPeACTBO MNW rpyna Ha dpmHaHcMCKkM cpeacTBa. Bo cnyyaj kora xapTuute of
BPEOHOCT ce KracuduumpaHmn Kako pacrnonoXnueuy 3a npogaxba, 3HaunTeneH unmn nponoHrmpaH nag Ha objektmeHaTta
BPEAHOCT Ha XxapTwjaTa o4 BPeAHOCT MoA HuBHaTa HabaBHa BPeAHOCT MpeTcTaByBa MHAMKATOP Aeka CpedcTBOTO e
OLUTETEHO.

[okornky nocTou TakoB AOKa3 3a XapTuuTe Of BPEAHOCT KnacudumumpaHM Kako pacrnonoXnvBuM 3a npopaxoa,
KymynatmBHata 3aryba-u3amepeHa kako pasnuka mery HabaBHaTa BpedHOCT U TekoBHaTa oOjekTMBHa BpeaHOCT,
HamaneHa 3a 3arybata nopaau owTeTyBawe NPETXOAHO Npu3HaeHa BO M3BewTajoT 3a dmHaHcuckata coctojba, ce
OTCTpaHyBa O KanuTanoT M ce npu3HaBa BO V3BelwlTajoT 3a ceondhaTtHaTa fgobueka. 3arybute nopagum owTeTyBawke
npusHaeHn Bo M3BewrTajoT 3a ceondhatHata [obOMBKa 3a BrOXyBakaTa BO WHCTPYMEHTU Ha KanuTanoT He ce
Kopurvpaat npeky WM3eewTajoT 3a ceondpaTHaTa gobuBka. TecTupaweTo 3a OlWTeTyBawe Ha nobapyBamwarta e
nogeTanHo onuwaHo Bo NpoAosikeHne Ha oBaa beneuwka 2.10.

Owmemysatrbe Ha huHaHcucku cpedcmea

a. Cpedcmea esudeHmupaHu rno amopmusupaHa HabasHa espedHocm

Ha kpajoT Ha cekoj npecMeTkoBeH Nepvog, OpywTBOTO NpoLeHyBa Aanu NocTon 0b6jeKTUBEH [oKa3 3a OLTeTyBakbe Ha
e[HO (PUHAHCUCKO CPEACTBO WMWU rpyna Ha UHaHCUCKM cpeacTBa. PUHAHCUCKOTO CpeAcTBO MMM rpynaTta Ha
hMHaHCUCKM cpeacTBa, ce OLTeTeHU, U 3aryGa nopaau owTeTyBake Ce eBUAEHTMPa CamMo ako NMocTou objekTvBeH
[lOKa3 3a OWTETyBake Kako pesynTaT Ha efeH WUIv MoBeKke HacTaHW Kou ce Criyyune no NpBUYHOTO NMpU3HaBake Ha
CpefcTBOTO (HacTaH Ha 3aryba) U [eka HAcTaHOT MMM HacTaHuTe Ha 3aryba MMaaT BnujaHue Ha OYeKyBaHUTE WOHU
NapuyHM TEKOBW Ha (PMHAHCUCKOTO CPEACTBO UMM rpynaTta Ha (DMHaHCUCKM CpeacTBa KoM MOXaT BEPOAOCTOJHO fa ce
npoueHar.
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OwTeTyBawe Ha (PMHAHCUCKM cpeacTBa (NPoaomKyBa)

Kako gokasu 3a owteTyBake MOXe Aie ce 3emMaTt MHAMKaunUTe Aeka AOMMKHUKOT UMY rpynata JOIMKHULM MMaaT 3HavajHu
CbVIHaHCVICKVI TEeLWKOoTUn, OouHewe npu ncnnata Ha rnmaBHuUUA U KamMmarta, BepOjaTHOCT [eka ke BnesaT BO CTeLIaj nnn
apyra peropraHusauuja, 1 Kage LWTo nocTojaT BUANUBM UHAMKAUUW 3a HamanyBawe Ha WAHWUTE NapuyHN TEKOBW Kako
LITO Ce NpOMEeHNTE BO EKOHOMCKUTE YCITOBU KON KopecnoHanpaatT co 3ary6aTa.

3a kateropujaTta kpeamTn n nobapyBara M3HOCOT Ha 3arybarta nopagu owTeTyBawe NpeTcTaByBa pasfnuka nomery
€BUAEHTUPaHNOT M3HOC Ha CPEACTBOTO W CeraliHata BpegHOCT Ha MpoLEeHeTUTE MAHW NapuyHn TEKOBU (MCKNy4yBajkun
T MOHUTE KPeoMTHM 3arybu Kou He ce cny4yune) AUCKOHTUPaHu Co NMpuMeHa Ha U3BopHaTa eeKkTMBHaA kamMmaTHa cTanka
Ha PMHAHCUCKOTO CPeaCTBO.

EBnaeHTMpaHMOT U3HOC Ha CPeaCcTBOTO Ce HamarnyBa U M3HOCOT Ha 3arybaTa MCToBpeMeHO ce npu3Hasa Bo V3seLuTajoT
Ha ceondartHaTa nobuska. [JoKoNKy KpeaMToT UNn CPELCTBOTO KOe Ce YyBa A0 AOCNeBake € CO NPOMeHMBa kamaTHa
cTanka, TekoBHaTa eeKkTUBHA kamaTHa cTanka yTBpAeHa Crnopes AOroBOpPOT NpeTcTaByBa cTankata Ha Mepere Ha
6uno koja 3aryba of owTeTyBawe. Ha npumep, OpylITBOTO MOXE Aa ro M3Mepu OLTeTyBakeTo Ha CpeacTBOTO Bp3
OCHOBa Ha 06jekTMBHaTa BPeAHOCT Ha MHCTPYMEHTOT, KOPUCTEjKM NasapHa LeHa.

[okonky BO Hekoj nocriegoBaTenieH MnepvoA M3HOCOT Ha OLWITETYBaHETO Ce HamManu M Toa HamaryBake MOXe
0bejKTMBHO Oa ce MOBp3e CO HacTaH KOj HacTaHan nocfie Mpu3HaBakeTO Ha OWTETyBaweTo (Kako Ha npumep
nofobpyBare Ha KpeAUTHUOT PEJTUHT Ha JOIHKHUKOT), MPETXOAHO Npu3HaeHaTa 3aryba ke 6upe BpaTeHa co kopekuuja
BO VI3BeLTajoT Ha ceondatHaTta gobmska.

b. ®@uHaHcucku cpedcmea pacriosioxusu 3a npodaxba

Ha kpajoT Ha cekoj npecmeTkoBeH nepuof, JpyLUTBOTO NPOLIEHYBa Aanu NocTom o6jekTMBEH AoKa3 3a OLUTeTyBame Ha
€[lHO (hMHaAHCUCKO CPEeACTBO UMK rpyna Ha (PUHAHCUCKN cpeacTBa. 3a OOIDKHUYKM XapTumn o BpeaHocT, [ApyLwTBOTO v
KOPUCTW KpUTEepUymuTe HaBegeHu BO nofd Touka (a). Kaj concTBeHMYKyM xapTuu of BPEAHOCT PacnonoXnueu 3a
npoaax6a, 3HaYMTENIHOTO UMW MPOMOHIMPaHO onarate Ha OGjeKTMBHAaTa BPEeAHOCT Ha XapTuUuTe of BPeAHOCT nof
HWBHaTa HabaBHa BpeAHOCT NPeTCTaByBa MHAMKATOP Aeka CPeaCTBOTO € OLUTETEHO.

[okonky noctou TakoB [oka3 3a (DUHAHCUCKMTE CpefcTBa pacrnonoxnveu 3a npogdaxba, kymynatveHata 3aryba -
u3MepeHa Kako pasnvka mery HabaBHaTa Bpe4HOCT 1 TekoBHaTa objekTBHa BpeaHOCT, HamarneHa 3a 3arybarta nopaau
owTeTyBawe NPETXOAHO Npu3HaeHa BO M3BewwTajoT 3a ouHaHcuckaTa cocTojba, ce OTCTpaHyBa O KanuTanoT U ce
npu3HaBa Bo /3BelwwTajoT 3a ceondartHata gobuska. 3arybuTe nopaau owTeTyBawe npusHaeHn Bo M3BeluTajoT 3a
ceondartHaTta goOMBKa 3a BrOXyBakaTa BO MHCTPYMEHTM Ha KanutanoT He ce KopurupaaT npeky V3BewTajoT 3a
ceondartHaTta gobuBeka.

[lokonky Bo HEKOj MocnefoBaTeneH nepuos objekTBHaTa BPeAHOCT Ha AOIMKHUYKUTE MHCTPYMEHTM €BUMOEHTUPAHM Kako
hMHaHCKCKM CpeacTBa pacnonoXnmem 3a npogaxba ce 3ronemMu 1 3roneMyBareTo Moxe 00ejKTMBHO Aa ce NoBp3e Co
HeKoj HacTaH Mo OaTymMOT Ha eBMAEHTMPaHheTO Ha OlTeTyBaweTo BO AOOMBKUTE unu 3arybuTe, NpeTxoaHo
npusHaeHaTa 3aryba ke 6uae BpaTeHa Cco kopekuuja BO M3BeluTajoT Ha ceondhaTHaTa gobmeka.

2.7 MpebuBar-e Ha PUHAHCUCKUTE NHCTPYMEHTHU

®uHaHcuckuTe cpeacTBa n obBpckM ce NpebuBaaT n HeTO BpedHOCTa ce NpeseHTpa BO M3BelwTajoT 3a duHaHcKcka
cocTojba, Kora NoCToM 3aKOHCKO M3BPLUHO MPaBo 3a npebvBake Ha NpU3HaeHuTe BPeAHOCTU M MOCTON MOXHOCT Aa ce
ropamMHaT Ha HETO OCHOBA WIWN NaK NCTOBPEMEHO fa Ce peanuanpaar cpeacTearta u nogmupart obspckute.
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2.8 3anuxun

3annxute ce eBMAEHTMPaHW MO MoHuckata nomery HabGaBHaTa M HeTO peanu3aumoHaTa BpedHOCT. TPOLUOKOT Ha
3anMxuTe ce oapenyBa KOPWUCTEjKM ro MeTOAOT Ha MOHAeHAMpaH Npocek. TPOLUOKOT 3a roToBMTE NMpOM3BOAM U 3a
NpoOu3BOACTBO BO TEK BKITydyBa TPOLUOLM 3a CYPOBWHW, ANPEKTHa paboTHa cuna, ApyrM AMPEKTHU TPOLLOLM WM OMLWTK
TPOLLOLM Ha NPou3BoACTBO (YTBPAEHN BP3 OCHOBA Ha HOPMAariHWOT onepaTMBEH KanauuTeT).

TPOLUOKOT Ha 3anuMxuTe He MM BKIyvyBa TPOLLOLMUTE MO KamaTtu 3a nosajMuuu. HeTo peanusaumoHata BpeaHOCT
npeTcTaByBa npoda)kHa BPedHOCT BO CEeKOjOHEBHMOT TeK Ha paboTarta, HamaneHa 3a TpollouMTe 3a 3aBpluyBaHe,
MapKeTUHT U aucTpubyuyja.

29 MoGapyBawa oA KynyBaym U octaHaTu nobapyBara

MobapyBarwa of KynyBauMTe MpeTcTaByBaaT M3HOCU O KynyBauu 3a NpogageHu CTOKM UMW U3BPLUEHU YCNyrn BO
HOpMarnHuoT Tek Ha paboTerweTo. [JokonKy HannaraTa Ha nobapyBakarta ce o4eKyBa 3a ejHa Wnv nomarnky of efHa
rognHa (unu BoO BpeMEeHcKa pamMka Ha eieH onepaTmBeEH LIMKYC LOKOKIKY € nogonr), nobapyBaraTa ce knacuduvumpaHm
Kako TEKOBHM cpefcTBa. [IOKONKy He ro MCrnornHyBaaT HaBe4EeHNOT YCINOB, UCTUTE Ce KnacuduumpaaT Kako He-TEKOBHMU
cpenctea. [lobapyBawata of KynyBauuM WHUUMjANHO Ce Mpu3HaBaaT MO HMBHATa 0O6jeKTMBHA BPEOHOCT U
nocrnefoBaTenHO ce M3MepeHu crnoped HuBHaTa amopTusvMpaHa HabaBHa BpedHOCT co ynoTpeba Ha MeTodoT Ha
edeKkTMBHa KamaTHa cTanka, HeTO of pe3epBMpaHeTo nopaau owwTeTyBakwe. PesepBupare nopaaun owTeTyBamwe ce
npecMeTyBa Kora nocton o6jekTuBeH aokas aeka [pyluTBOTO HeMa Ja MOXe Aa rm Hannatu cute nobapyBara crnopef
HUBHUTE OPUrMHAIHU yCrnoBu Ha nobapyBatba.

3HaunTENHN PMHAHCUCKN NOTELLKOTUM Ha JOMKHUKOT, BEpOjaTHOCTa 3a CcTeyaj nu hHaHCUCKO peopraHn3mpane Kako
W MPOSIOHTMpakEe MMM HEMOXHOCT 3a Nnakake npeTcTaByBaaT MHAMKATOPUM Aeka nobapyBawaTta of KynyBauu ce
owrTeTeHun. MNocebHO 3HavajHUTE OOMKHULM Ce TECTUPAHU 3a OLUTETYBake CEKOj noeamHevHo. OcTtaHaTuTe OOMMKHULN
ce ucnuTyBaaT 3aefHUYKM BO FPYNU KOW MMaaT CIIMYHN KapaKTEPUCTUKN HA KPEAUTEH PUBUK.

M3HOCOT Ha pesepBupar-eTo MpeTcTaByBa pasfvka nomery eBUAEHTUPAHMOT U3HOC Ha CPeACTBOTO U ceraliHata
BPEAHOCT Ha NPOLIEHETUTE UAHW NapUYHU TEKOBU AUCKOHTMPAHM CO NPUMEHa Ha M3BOpHaTa e(heKT1BHA KamaTHa cTarka
Ha dpHaHCKUCKOTO cpeacTBo. CpeacTeaTa co KpaTKOPOYHO [0CMeBatbe He Ce AMCKOHTMpaaT. EBUAEHTUPpaHNOT M3HOC
Ha CpPeAcTBOTO Ce Hamanysa npeky ynotpe6arta Ha cMeTka 3a pesepBupar-e rnopagu OLTETyBake, a PacxodoT ce
npu3HaBa BO M3BelwTajoT 3a ceondaTtHaTta 4o6uBKa BO paMKUTE Ha NPOAAXKHW Y aAMUHUCTPATUBHU TPOLLIOLM.

Bo cnyyaj Ha HeHannaTnMBOCT Ha NobapyBakEeTO UCTOTO Ce OTNULLYBA BO CMeTKaTa 3a pesepBupate nopaau
owTeTyBame 3a nobapysara oA kKynysauu. [locnegoBaTtenHarta Hannarta Ha NpeTxoAHO OTNULIAHNUTE U3HOCK ce
npusHaBaaT BO paMKUTE Ha NPOAAXKHN U aAMUHUCTPATMBHM TpoLlouyM BO M3BeLwTajoT 3a ceondaTtHaTta Ao6uBkKa.

2.10 MapuyHn cpeacTBa U eKBUBaNeHTU
MapuyHnTE CpeacTBa u ekBMBANEHTM BKITyYyBaaT rotoBuHa BO 6narajHa, 4enosnTi No BuayBawe BO 6aHKu 1 gpyru
KpaTKOPOYHM BUCOKONMKBMAHW BIOXYBaka CO OPUrMHaneH pok Ha JocneBare 40 TpU Meceuu.

2.1 KanuTtan, pesepBu, HepacnpegeneHu 4oOMBKU U AUBUAEHAMU
(a) AKyuoHepcku Kanumarn — anasHuHa u npemuu

AKLLI/IOHepCKI/IOT Kanutan ce coctoun o 06jeKTI/IBHaTa BpeaHOCT Ha MOHEeTapHWUTE BIIOroBu o4 CTpaHa Ha akunoHepuTe.

(6) Pesepsu

PesepBuTe, KOM ce coCTojaT Of PeEBanopu3aLnoHn 1 3aJ0MMKUTENHN pe3epBU ce Co3dajieHn BO TEKOT Ha nepuoanute
Bp3 OCHOBa Ha [obuBku/3arybu of peBanopuvsaumja Ha HeOBWKHOCTMTE, MOCTPOjKATE M onpemarta BO CryyajoT Co
peBanopusauMoHuTe pesepBu, Kako 1 Mo naTt Ha pacnpeaenba Ha akymynupaHute [oBMBKM Bp3 OCHOBa Ha 3akoHcka
perynaTvBa 1 OanykuTe Ha pakoBOACTBOTO M akuMoHepuTe Ha dpyLuTBoTo.
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(8) AkymynupaHu dobusku
AKyMynupaHuTe JOBUBKM M BKIyYyBaaT 3afpXaHnTe JOOVBKM Of TEKOBHWUOT U NMPETXOAHUTE NEPUOAMN.

() QueudeHdou

[vBnaenanTe ce NpusHaeHn kako 0BBPCKM BO MEpPUOAOT BO KOj LUTO ce 0400OpeHu of CTpaHa Ha COMCTBEHUMUUTE Ha
OpywTBoTo. [AnBuaeHanTe 3a rognHaTa LWToO ce objaBeHM Mo AaTymoT Ha M3BelwTajoT 3a mHaHcuckata coctojba ce
objaBeHn Bo BenellkaTta 3a HacTaHu Mo 4aTyMOT Ha U3BECTYBak-E.

212 PUHAHCUCKN 0GBPCKM

®duHaHcuckmTe o6BpckM ce knacuduumpaaTt BO COMacHOCT CO COApXMHATa Ha [OroBOPHWOT apamxmaH. Cute
drHaHcKckun 06Bpckn Ha [pyliTBOTO Ha AaTymMuTe Ha M3BECTYBake Ce KnacuduuypaHyn BO kateropuwjata octaHatu
rHaHCcKUCKn 06BPCKM eBUAEHTUPaHW MO HMBHATa amopTusMpaHa HabaBHa BpegHoCT. Tue ce cocTojaT of NpPUMeEHU
no3ajMmum, o6BpCKM KOH JobaByBaumn N ocTaHaT! 06BPCKU.

Ob6spcku KoH dobasysayu u dpyau 0b68pcKu

O6Bpckute KOH AobaByBayn ce 06BPCKM 3a Mnakawe 3a CTOKM UMW YCryru KOM ce CTeKHaTW BO HOPMarHWOT TeK Ha
paboTerweto. OGBpCKUTE Ce eBUAEHTMPaaT Kako TEKOBHW OOKONKY MnakakeTo Ha UCTUTE Ce M3BPLUM BO POK efHa
rOAVHAa WM NOMarnky oA efdHa roguHa (Mnn BO BPeMEeHCKa pamMka Ha efeH onepaTuBeH LMKNYC OOKOMKY € MOAO).
[lokonky He ro ucnonHyeaaT HaBeAHWOT YCMOB, UCTUTE Ce KnacudumumpaaT Kako He-TekOBHM obBpckn. OBBpckUTE KOH
pobaByBaun ce eBMOEHTMPaHM MO HMBHATa O6jeKTMBHA BPedHOCT U NnocrnenoBaTenHo ce U3MepeHu crnopes HUBHaTa
amopTu3npaHa HabasHa BpeAHOCT co ynoTpeba Ha MeTodoT Ha edpekTBHA kaMaTHa cTanka.

lozajmuyu

Mo3ajMuumTe MHWUMjanHO ce eBMOEHTUpPaHW cropen HWBHaTa 06jeKTMBHA BPEeAHOCT, HamManeHa 3a TpollouuTe Ha
TpaHcakuuja. MNMocnegoBaTtenHo, No3ajMUUUTE ce eBUMAEHTUpaaT crnopes HMBHaTa amopTu3npaHa HabaBHa BpeLHOCT;
pasnukuTe nomery npuMmaraTa (HamaneHu 3a TPoLoLUTe Ha TpaHcakumjaTta) u HaAOMECTIMBUOT N3HOC Ce NMpu3HaBaat
BO M3BelwTajoT 3a ceondatHata JoOMBKa 3a BpEMETPaEH-ETO HA N03ajMULUTE, KOPUCTEjKN rO METOAOT Ha eheKkTMBHa
KamaTtHa cTarka.

HagomectouuTte koum ce nnakaaTt 3a BOCMNoCTaByBak€ Ha KpeAUTHU JINWHUKW Ce MNpu3HaBaaT KaKO TPOLUOK 3a
TpchaKLl,VljaTa Ha I'IO3ajMI/IL|,aTa OOKOJIKY NOCTOU BepOjaTHOCT Oeka gen nnu uenarta J'IVIHI/Ija Ke ce nosneve.

Bo oBoj cnyyaj, HaAOMECTOKOT Ce OANOXyBa A0 MOMEHTOT Ha MOBMEKyBarweTO. [JOKONKY He NOCTOM [oKa3 Aeka Ke ce
nosrieye ogpedeH gen unm cute KpeauTtHu NMHUn, HagoMeCTOKOT Ce KanuTtanun3npa Kako ogHanpen ns3spLieHun nnakawa
3a NVKBUAHOCT 1 Ce aMopTM3unpa 3a NepuoaoT Ha apaHXMaHoT.

MosajmuumTe ce knacuduuMpaHn Kako TEKOBHM OOBPCKM OCBEH OOKOmnKy [pywTBOTO Mma ©6e3ycrnoBHO npaBo 3a
noamMupyBake Ha obBpckaTa 3a Hajmarnky 12 meceum no gatymoT Ha M3BeluTajoT 3a omHaHcKckaTa coctojba.

213 Tpowouu 3a no3ajmyBame

OnwTnTe 1 nocebHMTe TPOLIOUM 32 MO3ajMULM AMPEKTHO NOBP3aHN CO CTEKHYyBake, n3rpagba unm nponsBoACTBO Ha
KBanuukyBaHn CpeAcTBa, Kou npeTcTaByBaaT CPeAcTBa 3a Kou e notpebeH 3HauuTeneH nepuod Ha Bpeme Aa ce
noaroTeaT 3a HMBHaTa HameHcka ynotpeba nnu npogaxba, ce gogaBaaT Ha HabaBHaTa BpedHOCT Ha TMe CPeAcTBa, A0
MOMEHTOT KOra cpefcTBaTa ce 3Ha4MTeNHO NOAroTBEHM 3a HUBHATa HaMeHcka ynoTpeba nnu npopaxba.

MpuxoaouTte of BroXyBamwa CTEKHATU O NPMBPEMEHa MHBECTUUMjA Ha creumnduyHn obBpCKM MO KpeauTn Kage ce
ouekyBaaT TpollouuTe 3a KBanudukyBaHu CpecTBa ce oA3emaat of TPOoLIoUUTE 3a No3ajMyBare KoM MoxaT Aa ce
kBanudukysaat 3a kanutanusauuja.Cute octaHaT TPOLLOLM 3a NO3ajMULM ce NpuU3HaeHn Bo obMBKuUTE unu 3arybute
BO NEPUOJOT BO KOj HacTaHare.
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214 Haem

[pywTBOTO NpM3HaBa NOCTOEHE Ha JOrOBOP 3a HAaeM BP3 OCHOBA Ha CyLUTMHaTa Ha 4OroBOPOT BO 3aBUCHOCT Of Toa
Aanu UCMonHyBakeTO Ha JOrOBOPOT 3aBuUCK of ynoTpebarta Ha cneumgruyHoTO CpeaCcTBO Uy cpeacTaa unm
O0roBOpOT NpeHecyBa npaso 3a ynotpeba Ha cpeacTBOTO.

Lpywmeomo kako 3akyrney,

®duHaHCUCKM HAaeM € TEeKOBEH 3aKyn Ha CpeAcTBO KOj Ha [pylITBOTO CYLUTMHCKM My M MpEeHecyBa pusnuuTte u
OeHedpTUTE NoBp3aHM 3a COMNCTBEHOCTa Ha NpeaMeToT Ha HaeM. 3akyneHuTe CpeacTBa Ce KanuTanuavpaaTt BO
MOMEHTOT Ha OTNOYHYyBaH€TO Ha HaeMOT NoO HMBHAaTa 06jeKTVIBHa BpeaHOCT U ako € NOoHUCKa, Torawl no cerawuHaTa
BPEOHOCT Ha MVWHUManHuTe HaeM nnakawa. Haem nnakawarta ce pacnpegeneHu nomery pmHaHCUCKMTE AaBayku u
HamanyBaheTO Ha HaeM 0GBpCKUTE CO Lien a ce NOCTUrHe KOHCTaHTHa KamaTHa cTanka 3a OCTaHaTMOT M3HOC Ha
obBpckaTa. PMHaAHCUCKMUTE AaBayky ce HannakaaT AUPEKTHO oA npuxonoT. KanutanuanpaHute cpeactea 3a Haem ce
amMopTuaMpaar crnopen NoKpaTKMOT of NpoLeHeTUOT paboTeH BEK HA CPeaCcTBOTO UMW CNOpea HaeM NepuoaoT, ako He
NocTOou pearnHa CUrypHocCT Aeka [pyLITBOTO Ke CTEKHE COMCTBEHOCT Haf CPeacTBOTO A0 KPajoT Ha Haem Nepuoaor.

Mcnnatute Ha onepaTMBEH HaeMm ce Npu3HaBaaT Kako TPOLUOK Ha NpaBOnponopumoHanHa oCHoBa BO TEKOT Ha Haem
nepnogoT. [loBp3aHMTe TPOLLOLUM KaKo LUTO Ce TPOoLUOoLM 3a oApXyBak-€ N ocurypyBawk€e€ ce npusHasaat BO nepnoaoT
Ha HUBHOTO HacTaHyBaHe€.

[pywmeomo kako 3akynodasay
Haemot Kaae ﬂpyLIJTBOTO CYWUTUHCKM TN 3adpXyBa cute pusnun mn 66Heq)VITVI o[ CONnCTBeHOCTa Ha CpeaCTBOTO ce

Knacuuumpa Kako onepatMBeH Haem. WHuumjanHuTe OMpEeKTHW Tpowouu KOou ce jaByBaaT Mpwu [OroBopuTe 3a
onepaTUBEH HAaeM BO U3BELLTAjOT 3a hMHaHCUCKa cocTojba ce npe3eHTUpaaT kako OA4MNOXEHN TPOLLUOLUM U ce Npu3HaBaaT
Kako OobuBku / 3arybu Bo TEKOT Ha Haem MepuofoT Ha MCTa OCHOBA Kako MPWXOA Of, HaeMHWHU. HenpepsuaeHuTe
HaeMHWHU ce Npu3HaBaaT Kako NpUXo BO NEpUOAOT BO ko ce jaBune. OgHanpes nnateHnTe HaeMHUHK ce Npyu3HaBaar

Kako o4NoXeH npuxoa.

215 TekoBeH 1 oanoXeH AaHOK Ha AobuBKa
TekoBHMOT AaHOK Ha fOOMBKa 3a NPeMETKOBHUOT Nepuog NpeTcTaByBa CyMa o TEKOBHUOT U OAMOXEHUOT JAHOK Ha
nobuska.

TekoeeH daHok Ha dobueka

TeKoBHMOT AaHOK Ha gobueka no ctanka og 10% ce npecMeTyBa Bp3 OCHOBa Ha Ao6MBKaTa UCKkaxkaHa BoO M3BeluTajoT
3a ceondaTHa 406VBKa KoperMpaHa 3a nomarky UCKaxaHuTe NPUXoam U HenpusHaeHuTe PacxoAm 3a AaHOYHU Lienu,
OAaHOYHUOT KpeauT Kako U Apyrn AaHOYHU ocno6onyBaH=a. ID,eJ'IOBHVITe EHTUTETN MOXaT Aa 'M KopucTtat AaHO4YHUTE
3arybu og TeKOBHWOT nepuop 3a npebrBare co NnaTeHuTe JaHoLUM KoM ce odHecyBaaT Ha ogpedeH nepvog, unu nak
3a HamanyBake Unv eNuMUHaLMja Ha JaHoYHUTE OGBPCKM 3a MOHMTE Nepuoau.

[aHo4yHMTEe 06BP3HMLM KOM Ke BpLUAT UCMaTh Ha akyMynupaHute obmBkM ocTBapeHu Bo nepunogoT og 2009 no 2013
3a guBMAeHaM n apyru pacnpeaenbu og nobuskaTa, MMaaT oOBpcka Aa npecmeTtaaT v nnaTtaT AaHoK Ha JobuBka.

OodnoxeH daHok Ha dobueka

OanoXeHNOT AaHOYeH pacxod ce eBuOeHTpa BO LIESIOCT, KOPUCTEjKM ja MeTodaTa Ha 06GBpCKa, 3a BpeMeHUTe pasnmku
KOW Ce jaByBaaT nomery AaHo4HaTa OCHOBa Ha cpedcTBaTa U 0OBPCKUTE U M3HOCUTE MO KOW UCTUTE Ce eBUOEeHTUpaHu
3a LuenuTe Ha PUHaAHCUCKOTO M3BecTyBatse. MNpy yTBpAYyBake Ha 0AIOXKEHNOT JaHOYEH pacxo[ Ce KOpUCTaT TEKOBHUTE
BaXKeUKV AAHOUYHM CTarKu.
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OanoXeHNOT AaHOYEH pacxof ce 3af0rKyBa unv ogobpysa Bo M3BellTajoT 3a ceondaTHaTa AobmBKa, OCBEH AOKOMKY
Ce ofHecyBa Ha CTaBKW KOW OMPEKTHO ro 3a0rmKyBaaT unv ogobpyBaaT KanuTanoT, BO KOj Crydaj OANOXEHUOT AaHOK
ce eBMAEHTMPA UCTO Taka BO KanuTanor.

OpanoxeHuTe 4aHOYHKU CpeacTBa ce NpusHaBaaT BO 06eM BO KOj MOCTOU BEPOjaTHOCT 3a UCKOPUCTYBawe Ha BpeMeHUTe
pasnuKkyM HacnpoTU MaHaTa pacrnonoXnnea ogaHoumBea 4O6GUBKa.

Co cocTojba Ha 31 gekemspu 2025 n 2024 roguHa, [pylwITBOTO HEMa €BUAEHTUPAHO OANOXEHW aHOYHN cpeacTBa
unm obBpcku, buaejkn He NOCTOjaT BPEMEHCKM PA3NUKN HA OBUE AaTyMW.

2.16 HapomecTouu 3a BpaboTteHuTe
lpudoHecu 3a neH3UCKo ocuaypyear-e

[pyWwTBOTO MMa NEH3NCKI NIaHOBK COrnacHo AoMallHaTa perynaTusa 3a coumjanHo ocurypyBarse cropes koja nnaka
NPUOOHECKU 3a MEH3UCKO OCUTypyBakbe Ha CBoUTe BpaboTeHu. MpuaoHecKTe, Bp3 OCHOBa Ha MnaTuTe ce nnakaar Ha
NPBUOT U BTOPWOT NEH3UCKN (hOoHA OAFOBOPHU 3a McnaTa Ha neHaunTe. He noctojaT 4ONONHUTENHM 0GBPCKU BO BpCKa
CO OBME MEH3UCKN MMTaHOBMK.

KpamxopoyHu kopucmu 3a epabomeHume

KpaTKOpO‘-IHMTe KOPUCTKU 3a Bpa6OTeHVITe ce MepaT Ha HeUCKOHTMpPaHa OCHOBa U Ce npu3HaBaaT Kora coogBeTHaTa
ycnyra ke ce ,u,o6V|e. ,D,pyI.IJTBOTO npu3HaBa OGBpCKa M pacxon 3a N3HOCOT KOj LITO Ce O4YeKyBa fa 6VI/J,e ncnnaTteH Kako
KpaTKopo4eH 6OHyC BO napun unu Kako yaen Bo ,D,06VIBKaTa N OOKOJIKY ,D,pyLLITBOTO MMa cerallHa npaBsHa unun n3eeneHa
OGBpCKa Oa BpLUM TakBU UCNNaTU Kako pe3ynTaT Ha ycnyrn gaaeHn BoO MMHaATUOT nepuoa U OOKOJIKY O6BpCKaTa MOXe
Oa ce npoueHun BepO,CI,OCTOjHO. ,D,pyLLITBOTO nucnnaka Ha Bpa6OTeHI/ITe KPaTKOPOYHN KOPUCTU Ha BpaGOTeHI/ITe cornacHo
3aKOHCKaTa perynatmea, Kako 1 HaaOMeCTOK 3a HEUCKOPUCTEH roguileH oamop.

Ob6spcKu npu neH3UoHUpar-e Ha epabomeHume

JpywTBOTO, COIMNacHO 3akoHckaTa perynatMBa uWcnnaka nocebHa MUHMManHa cymMa Ha BpaboTeHuTe npu
NEeH3MOHNPaHETO BO M3HOC eOHAKOB Ha ABOMECeYHa NpoceyHa nnarta. [JpywTBoTo HEMa U3BPLUEHO pe3epBupame 3a
npecmeTaH nocebeH MUHMUMareH M3HOC 3a NEeH3NOoHMpakse Ha BpaboTeHuTe, Guaejkn 0BOj U3HOC He e o MaTepujanHo
3HayeHe 3a (pMHaAHCUCKNTE N3BELLTau.

217 [aHok Ha fnonaneHa BpegHoOCT

MpuxogwnTe, TpowoLmMTe 1 cpeacTBaTa ce NpuaHaBaaT HaMareHu 3a M3HOCOT Ha aHOKOT Ha JoAajeHa BPeHOCT,
OCBEH:

-Kora paHokoT Ha gogageHa BpeaHoOCT oA HabaBka Ha cpefcTBa MM YCnyrn He € HagoOMeCTMB Of JaHo4YHaTa BracT,
BO KOj Cry4aj 4aHOKOT Ha AofajieHa BPeAHOCT Ce Npu3HaBa Kako Aen of TPOLIoUUTe 3a CTEKHYBaHe Ha CPeaCcTBOTO
WIN Kako Aen Of TPOLLOKOT KaJe LUTO € COOABETHO; U

-MoBGapyBarba 1 06BPCKM KOU CE UCKaXaHW CO BKIyYeH U3HOC Ha JaHOKOT Ha JoAafeHa BpeaHOCT.

HeTo nsHoCOT Ha AaHOKOT Ha AofafAeHa BPEAHOCT Koj ce HaloMecTyBa o/, Unu ce nraka Ha JaHOYHUTE OpraHu ce
BKITydyBa Kako Aen of nobapysaraTa unu obepcknte Bo N3BeLuTajoT 3a hmHaHcuckaTa cocTojba.

2.18 PesepBupamwa

PesepBupame ce npusHaea kora [pylITBOTO MMa TeKOBHa 06BpCKa Kako pe3yntaT Ha HacTaH Of MMHATOTO U NocTou
BepojaTHOCT Aeka Ke 6uge notpebeH oAnvB Ha CPeACcTBa KOW BKIyvyBaaT €KOHOMCKM KOPUCTM 3a NoagMMpyBahe Ha
obBpckaTa, a BoegHO Ke 6uae HanpaBeHa BepOAOCTOjHA NMpOLieHKa Ha M3HOCOT Ha obBpckaTa. PesepBuparwarta ce
npoBepyBaaT Ha CEKoj AaTyM Ha W3BECTYBake W Ce KopermpaaT co uen Aa ce pedrektvpa HajaoobpaTa TekoBHa
npoueHka. Kora egeKkToT Ha BpeMeHckaTa BPeQHOCT Ha napute e MmaTtepujaneH, W3HOCOT Ha pe3epBUpaHEeTO
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npeTcTaByBa cerallHa BPeAHOCT Ha TpOLUOLMTE KOW Ce OYeKyBa [da ce MNojaBaT 3a NnoaMupyBakse Ha obBpckata.
PesepBupatba He ce NpusHaBaaT 3a UgHW 3aryou of paboTemse.

2.19 Mpu3HaBawe Ha Npuxoau u pacxoam
MpuxopoT ce coctou o nmpuxoau o npogaxba Ha npousBoau M of u3BplleHu ycnyru. [NMpuxogoT of rmaBHUTE
nNpous3BoOAn 1 ycryru e npukaxaH Bo benewka 15.

MpuxonoT ce eBnaeHTUpa/npu3Hasa cnopes objekTuBHaTa BPEAHOCT Ha HagomecTouuTe kou [pyLTBOTO M NPUMKMIO
Unu ovekysa Aa rv npumu of npogaxba Ha npom3soaum unu obes3dbenyBare Ha ycnyrn 6e3 gaHok Ha npogaxba, pabat
W NPOAAXHW OUCKOHTU.

[pywTBOTO ro NpMMeHyBa KpUTEPUMYMOT 3a Npu3HaBake Ha NPUXOAOT KOj e NpeTcTaBeH Nnoaosy npu cekoj 3acebeH aen
Of MpoJaxkHaTa TpaHcakLuMvja 3a Aa MOXe [a ja NpuKaxe npupoaarta Ha TpaHcakuujata. HagomecTokoT koj ce gobusa
o[ OBME TpaHCaKLMW ce eBUAEHTUpa kako nocebHa KOMMOHEHTa 3eMajku ja BO npeasui objekTMBHATa BpeaHOCT Ha
cekoja KOMMOHeHTa.

MpuxoZoT ce Npu3HaBa kora UCTMOT MOXe [a ce M3MepK, Kora e BepojaTHa HannartaTa, TPOLUOKOT Koj € HanpaBeH unu
Moxe Ja bupe HanmpaBeH, peanHO MOXe [a Ce U3MepW U Kora Ce WCTONHETU CUTE KPUTepUyMU 3a pasnuyHuTe
aKTMBHOCTM Ha [pywTBoTo. OBME KpUTEpUyMM ce 3acHoBaaT Bp3 6asa Ha NPOM3BOAWMTE U YCNyruTe KOU UM ce
06e3b6efyBaaT Ha KyrnyBauuTe U yCIOBUTE Of [JOrOBOPOT Kaj CEKOj Cry4aj Kako 1 Nnofosy HaBeAeHOTo:

lMpuxodu o0 npodaxba - npodaxba Ha 201eMO - MepMepHU 6I0KO8U U /04U

MpuxofoT of npofdax6a Ha NPOM3BOAM Ce NpU3HaBa BO MOMEHTOT Ha Ucropaka [0 KOPUCHUKOT, Kora NpUXo4oT MOXe
[la ce npecmeTa, Kora € CUrypHo Jeka ke uMa (hMHaHCUCKW MPUIMB U Kora Ce UCTIONHETM CneulmnUYHN KpUTEPUYMU BO
OAHOC Ha aKTUBHOCTUTE Ha ,D,pyLIJTBOTO. anXO,D,MTe He ce cMeTaaT pa3yMHO MeprinBu ce AoaeKka CuTe ycrioBm noBp3aHn
co npopaxG6aTa He ce UCMONHETU.

lpuxod 00 06e3bedysar-e Ha ycryau

MpuxopoT o 06e36enyBar-e Ha ycnyru ce npu3aHaBa 3a NepuogoT Bo KOj ce 0b6e3beayBaaTt ycnyrute 1 ce eBMaeHTnpa
cnopeq CTENeHOT Ha 3aBpLUyBake Kora UCTUOT MOXE CO CUIYPHOCT fa 6uae namepeH. CTeneHoT Ha 3aBpLUyBake ce
oapenyBa Bp3 OCHOBa Ha MpoOBepKa Ha u3BplueHaTa paboTa.

lpuxod 0d kamama
MpuxofoT of kamaTaTa ce eBuUAEeHTVPa NPOMNOpLMOHANHO Ha BPEMETO LUTO ro pedriekTvpa epekTUBHUOT NPYHOC Ha
cpefcTeaTa.

Pacxodu 00 desnroeHomo pabomer-e
Pacxogute of [enoBHOTO paboTetbe ce Mpu3HaBaaT BO MOMEHTOT HA WCKOPWUCTYBAHETO Ha YCIyruTe OO4HOCHO BO
nepmnogoT Ha HUBHOTO HaCcTaHyBake.

lNpebusare Ha npuxodume u pacxodume

Bo TekoT Ha cBOeTO pefoBHO paboTere, [pyLITBOTO y4ecTByBa BO APYrM TpaHCaKLMK KOW He reHepupaaTt Npuxoaum,
TYKy C€ WHUMAEHTHU BO OAHOC Ha IMaBHWTE aKTUBHOCTM KOW reHepvpaaT npuxoau, [pylWwTBOTO MM npeseHTupa
pe3ynTaTuTe 0f TakBUTE TpaHCaKLUM Npeky NpebuBarbe Ha CEKOj NPUXOL CO COOABETHMUTE PAacXoAm Kou Npousnerysaat
o[ UcTaTa TpaHcakuuja, kora oBa Npe3eHTUpat-e ja oapasyBa CyLUTUHATa Ha TpaHCaKUMUTE UM HacTaHuTe.
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2.20 Mpe3eMeHn U Hen3BeCHU O0GBPCKHU

He ce eBuaeHTMpaHn HemsBecHUM OOBpCkM BO (DUHAHCUCKUTE u3BewTan. Tue ce objaByBaaT [OKONKY MOCTOU
BEPOjaTHOCT 3a OAJIMB Ha CPeACTBa KO BKIy4vyBaaT eKOHOMCKM KOPUCTW. HenssecHUTe CpeacTBa He ce eBUAEHTUPaHU
BO PMHAHCUCKMTE M3BeLUTan, HO ce objaByBaaT Kora NOCTOM BEPOjaTHOCT 3a NPUIIUB Ha EKOHOMCKN KOPUCTW.

M3HocoT Ha HemsBecHa 3aryba ce eBuOeHTUpa Kako pesepBuparba AOKOJMKY € BepojaTHO Aeka WAHWTE HacTaHu ke
noTBpAaT NOCTOEHE Ha 06BpCKa Ha AEHOT HA U3BECTYBaE U KOra MOXe [ia ce Hanpasu pasymHa NnpoLieHka Ha M3HOCOT
Ha 3arybaTa.

2.21 TpaHcaKkuum co noBp3aHu cybjekTun
[MoBp3aHu cybjekTn ce OHMe Kage LUTO efeH o4 CybjeKTvTe ro KOHTpPomMpa ApYrvoT Uy UMa 3HauMTenNHo BRnjaHne Bp3
brHaAHCKUCKUTE UNW AENOBHUTE OANYKM Ha APYr1OT CyBjeKT.

2.22 U3BecTyBame No onepaTtuBHU CErMEHTU

CermeHT npeTcTaByBa nocebHa rpyna Ha cpefctsa M AeNOBHU akTUBHOCTU CO Kou ce 0be3benyBaaTt nponssoau nmm
YCnyrv Kon nognexaT Ha pu3nK U Harpagu 1 ce pasnuyHu og Apyrute cermeHTu. [eorpadckmoT cermeHT 06e3benysa
npou3Boan U ycryrm BO OAPEAEeHO €KOHOMCKO OMKPYXyBake KOe € MOAMOXHO Ha pu3nLM KOU Ce pasnukyBaaT Of
pusnumTe Kaj Apyrv reorpadCckn CerMmeHTH.

2.23 HacTtaHu no patymoT Ha usBecTyBaHe

HacTtaHute no 3aBpLUETOKOT Ha roguHaTa kon 06e3beayBaaT AONOMHUTENHN MHOPMaLMKU BO Bpcka CO cocTojbaTta Ha
Cy0jeKTOT Ha [eHOT Ha u3BecTyBake (HacTaHM 3a KOW MOXe Aa ce BpLM Kopervpawe) ce pednektmpaHi BO
hrHaHcKcknTe n3BelTan. HactaHuTe No 3aBPLUETOKOT Ha roguHaTa 3a KoM He MOXe Aa Ce BpLUM Koperupawe ce
npukaxysaaTt BO beneLukute BO Cnyyaj kora ce MaTepujanHo 3HayajHu.
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3 YnpaByBawe co (hMHaHCUCKN pU3nNLm

31 PakTopu Ha PUHAHCUCKU PU3ULIU

[enoBHUTE akTMBHOCTM Ha [pyLITBOTO CE M3NOXEHWN Ha pasnuyHu PUHAHCUCKN PU3NLIM, BKNYyYyBajKU KpeauTeH
pW3UK, KaKo U puU3MLM NOBp3aHn COo edeKkTuTe o NMPOMEHUTE BO OEBU3HUTE KYpCEBW M KaMaTHUTE CTarkKw.
YnpaByBaweTO CO pusnum Ha JpyltBOTO ce hoKycupa Ha HenpeaBnANMBOCTa Ha nNasapute n ce CTpemMu KOH
MUHUMU3NPaHEe Ha MNOTEeHUWjanHUTE HeraTMBHU edeKTU Bp3 YCMewHocTa Ha [AenoBHOTO paboTerwe Ha
OpywTBOTO.

YnpaByBaeTo cOo pu3anum Ha dpywtBoTo ro Bpwn OabopoT Ha AMPEKTOPU BP3 OCHOBA Ha NPEeTX0A4HO oaobpeHun
OOKYMEHTUPaHW MOMUTUKM U Mpoueaypu kou ro ondakaaT LenoKyrnmHOTO yrnpaByBarwe CO PU3MLU, KaKo U
cneunduyHUTE Mogpadja, Kako LITO Ce PU3MKOT Of KYPCHW Pasfnuku, KamaTHUOT PU3MK, KPEOUTHUOT PU3NK,
yn0Tpe6aTa Ha cooaBeTHU XapTun oA BpeaHOCT U BN1OXYyBak-€ Ha BULLOK NIMKBUOHU CpeacTBa.

3.2 MasapHu pusnum

Pu3suk 00 KypcHU pasnuku

JpyLlwTBOTO MMa AENOBHM aKTUBHOCTU HA MeryHapoaHW nasapy U € N3NOXEHO Ha PU3NLIM O KYPCHU PasnmKkn Kou
npousnerysaar o U3MOXeHOCT KOH pasnuyHu BanyTn, nocebHo Bo ogHoc Ha EBpoTo. [pylITBOTO HE KOPUCTU
WHCTPYMEHTU 3a 06e3benyBare oOf pu3nK oA KypcHu pasnuki. OpbopoT Ha aupektopy Ha [pywTBoTo €
OLrOBOPEH 3a 0OpXXyBah-e Ha COOABETHA HETO Mo3uLMja 3a Ccekoja BanyTa noeanHeYHO, Kako U BKYMHO 3a cute
BanyTu n HeroBmuTe onepauunn ce cnegat AHEeBHO O CTpaHa Ha PaKOBO,ElCTBOTO.

EBngeHTnpaHaTta BpegHOCT HAa MOHETapHUTE CpeacTBa 1 06BpCKM Ha l[',pyLIJTBOTO AEHOMUHMPaHu BO CTpaHCKU
BanyTa € KaKko LWTOo cnegu:

CpeactBa 2025 2024
000 MKA 000 MKA,
[MapunyHm cpeacTea 1 eKkBUBaneHTU EYP 159,715 261,735
®duHaHcuckn nobapyBama EYP 58,983 240,447
MobGapyBara of, KynyBayu - CTPaAHCKW KyrnyBayu EYP 767,106 543,384
MobapyBara of KynyBayu - CTPAHCKM KynyBayu YCO 254 2,237
986,058 1,047,803
O6BpCKH
O6Bpcku koH fobaByBaym - cTpaHcky gobaByBayn EYP (16,724) (28,500)
(16,724) (28,500)
AHarnu3sa Ha ceH3umueHocma Ha cmpaHckama ganyma
HeTo nsHoc Bo MK[] +1% +5% -1% -5%
31 nekemBpu 2025
EYP 969,080 9,691 - (9,691) -
yCca 254 - 13 - (13)
[ob6uska unu 3aryba 969,334 9,691 13 (9,691) (13)
31 pekemBpu 2024 HeTo nsHoc Bo MK[] +1% +5% -1% -5%
EYP 1,017,066 10,171 - (10,171) -
yca 2,237 - 112 - (112)
Jobuska nunu 3aryba 1,019,303 10,171 112 (10,171) (112)
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MasapHu pusnum (npoaonxyBa)
Pu3unk oa KypcHM pasnukm (npoponxysa)

AHanusata Ha CeH3VUTMBHOCTA MM BKIy4YyBa €AMHCTBEHO MOHETApPHUTE CTaBKW AEHOMUHMPAaHWN BO CTpaHcka BanyTa
Ha KpajoT Ha roguHaTa, Npu LUTO Ce BPLUM KOpeKLMja Ha H1MBHAaTa BPeAHOCT NpY NPOMeHa Ha KypcoT Ha eBpoTo 3a 1%
Aofeka Ha octaHaTuTe CTpaHCKku BanyT ce BpLumn kopekumja 3a 5%. [103UTUBHMOT, OAHOCHO HEraTUBHWUOT M3HOC
O3HavyBa 3rofieMyBar-e/Hamanysamwe Ha AobuBKaTa MM OCTAHATMOT KanwTar, Koj LITO Ce jaByBa BO CNy4aj
AOKOMKY AeHapoT ja Hamanw/aronemu cBojaTa BpedHOCT BO OAHOC Ha eBpoTo 3a +/- 1%. gogeka nak 3a
ocTaHaTuTe CTpaHcku BanyTh 3a +/- 5%.

Pusuk 00 kamamHu cmariku

Puank O KaMaTHW CTanku npeTcTtaByBa PU3UK AeKa O6jeKTI/IBHaTa BpeaHOCT Unn ngHnTe napuyHn TeKoBW Ha
(PUHAHCUCKUTE MHCTPYMEHTM Ke MMaaT NPOMEHW Nopaan NPOMEHN BO BPEAHOCTa Ha NasapHUTe KaMaTHU CTanku.
JpylwITBOTO € M3MNOXEHO Ha pu3nuM Mopagu NPOMEHW Ha Mas3apHWTE KamMaTHW CTankv HajMHory nopagu
aonropoyHaTa obBpcka Ha [pyluTBOTO NO OCHOB Ha AOMr CO BapujabunHa kamaTHa crtanka. PakoBoACTBOTO Ha
[pywTBOTO € BO Hajroniema Mepka 04roBOPHO 3a OHEBHO CriefeHe Ha cocTojbaTa Ha pU3MKOT O HETO KaMaTHU
cTanku 1 ogpenysa NUMUTU 32 HaMaryBahe Ha NOTEHLMjanoT o KamaTHa HeycornaceHocT.

CnepgHata Tabena ja npukaxyBa n3noxeHocTa Ha [pyLUTBOTO Ha pM3nLM O KaMaTHU CTanku:

2025 2024
000 MK 000 MK
CpeactBa
bes3 kamamHa cmarika:
MobapyBara of KynyBaum n octaHaTn nobapysamna 770,306 548,785
lMapunyHu cpeacTBa M eKBMBANEHTU 12 8
770,318 548,793
Co gukcHa kamamHa cmarika:
Heno3ntn Bo 6baHka 58,983 240,447
lMapunyHu cpeacTBa M eKBMBaNEHTU 167,807 270,434
226,790 510,881
BkynHo cpeacTtBa 997,108 1,059,674
O6BpCKH
be3 kamamHa cmarika:
O6Bpcku koH fobaByBavM 1 ocTaHaTi 06BpPCKU 77,391 80,833
77,391 80,833
Co npomeHnuea kamamHa cmarika:
O6BpCKK 32 NN3UHT 1,494 2,517
1,494 2,517
KamaTHa cCeH3UTUBHOCT 78,885 83,350
AHaru3a Ha CeH3umueHocma Ha KamMamHume cmariku
Ha 31 pekemBpu 2025 HeTto nsHoc Bo 000 MK[] 2% -2%
Mo3ajMyum co NpOMeHNMBa kKamaTHa cTanka (1,494) (30) 30
Ha 31 gpekemBpu 2024 HeTto nsHoc Bo 000 MK[] 2% -2%

Mo3ajMyum co NpOMeHNMBa kKamaTHa cTanka (2,517) (50) 50
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3.3 KpeauteH pusuk

KpeauTteH pusnk e puank oa dunHaHCUCKU 3arybu Ha [pyluTBOTO AOKOSMKY KIMEHTOT MW apyrata cTpaHa Ha
dVHaHCUCKNTE WHCTPYMEHTW He CUM M WCNOMHW OBBpCKMTE Of [AOroBOPOT M HAjuecTo HacTaHyBa Of
nobapysawara of Kynysaunte. MianoxeHocta Ha [pyLUTBOTO Ha KPEANTHN PU3ULIM 3aBUCK OF UHAMBUAYaNHUTE
KapakTepUCTUKN Ha CEKOj KynyBau.

JpywTBOTO MMa BOCMOCTAaBEHO NMOMWUTWKW 3a Npopaxba Ha NMpPou3BOAM W YCIYrM Ha KIMMEHTU CO COOAdBETHa
KpeouTtHa mctopuja. dpylwITBOTO MMa MOMUTUKA KOW FO OrpaHuYyBaaT M3HOCOT Ha KpeauTHaTa U3MNOXEHOCT Ha
HeroBuTe KNMeHTU. MakcumanHaTa M3noxeHOCT Ha [pyLWTBOTO Ha pPU3MK Of KpeauTupare € npetcTaBeHa co
€BUAEHTMPaHNOT M3HOC Ha cekoe (hMHAHCUCKO CPeacTBO BO V3BeLTajoT 3a domHaHcucka cocTojba.

LpyLWTBOTO YTBPAYBa HAAOMECTOK 3a OLUTETYBaH-€ KOj MPeTCTaByBa NPOLEHKa 3a HanpaBeHy TPOLIOLM BO OAHOC
Ha nobapyBamaTa of KyrnyBauu LUTO Ce OAHecyBa Ha oApefeHu 3arybu noBp3aHy co UHAMBMAYANHO 3HaYajHM
nsnoxyeara. MobapyBaraTta of CTpaHCKUTE KyrnyBauu ce HannaTyBaaT Npeky akpeauTvBu Kou Jocrnesaat go
90 geHa. MakcumanHaTta M3noXeHoOCT Ha [pyLITBOTO Ha KpeaWUTEH PU3MK € NpeTCcTaBeHa Co €BUAEHTUPAHNOT
M3HOC Ha cekoe hMHaHCKCKO CpeacTBO Bo M3BeLwTajoT 3a chmHaHcKcka cocTojba Kako LUTO € NpUKaXkaHo Nnogony:

2025 2024

Knacu Ha douHaHcucku cpeacTtsa - eBMAEHTUPaHa BpegHOCT
(o 000 MKL):
Kpedumu u nob6apyeama
[Mapun4yHm cpeacTea 1 ekBUBaNeHTU 167,819 270,442
®uHaHcucy nobapysara 58,983 240,447
MobapyBana of KynyBayM u octaHaTu nobapysaka 770,306 548,785

997,108 1,059,674

er,D,VITHVIOT PU3KNK 3a napu4HNUTE CpeacTBa N eKBUBAlIEHTU HE € O MaTepmjanHo 3HaqajHa BpPeaHOCT 3aToa
LUTO AOroBOpPHUTE CTpaHW ce yrneaHu ©aHKM CO B1COKO HUBO Ha HagBOPELIHO KpeanuTnupake.

OpywtBoTO ja 06e36eayBa cBojaTa KpeaUTHA U3NOXEHOCT KOH KIMEHTUTE cO GaHKapCKu rapaHUmmn, akpeauTmsw,
napu4Hy 4eno3nTu, aBaHCHM Nnakawa UTH. Mako [pylTBOTO MMa 3Ha4ajHa KpeaAUTHA U3NOXKEHOCT KOH KUHECKUTE
komuteHTn okony 80% of npogaxbara, nsdbpaHute ANCTPMOYTEPH CE NPETEXHO M3BO3HO OPUEHTUPAHU, hAKT KOj
ja MMHMUMK3UpPa M3NOXEHOCTa Ha PU3MK Ha KMHEeCKUOT nasap. Cnopepn co3HaHuwjaTa, ronemmute NoTpoLlyBayvn Ha
OpywTBOTO, OO AEHeC, He [oxuBeane 3HavyuMTenHu duHaHCUCKM noTewkoTun. KpeOuTHWOT KBanuteT Ha
nobapysawarta of kynyBauute Ha 31 gekemBpu 2025 roguHa ce cmeta 3a gobap. KpegutHuot kBanuteT Ha
nobapyBaraTta of KynyBauute U JaJEHUTE aBaHCUM CO cocTojba Ha gaTymoT Ha M3BewTajoT 3a cpmHaHcucka
cocTtojba e obenogeHeT Bo beneluka 9.

34 JlInkBnaHoceH pusuk

JpyLTBOTO M KOHTpPOnMpa noTpebuTe 3a NMKBUAHOCT NPeKy BHUMATENHO cnefdewe Ha NnaHupaHuTe nnakakwa
Ha JonroBuTe 3a AONTOPOYHU PMHAHCUCKM OBBPCKM Kako U CO NNaHnpake Ha NapuyHMOT NPUIUB U OANUB KOj ce
o4eKyBa BO CEKOjAHEBHOTO paboTewse. MoTpebuTte 3a NMMKBMAHOCT ce HabrbyayBaaT BO PasfiMyHM BPEMEHCKM
uHTepBanu. NobapyBakata Ha HETO MapuWyHU CpPeAcTBa ce cnopedyBaaT CO PacnonoXIuBUTE CpeacTBa 3a
nosajMyBare 3a fa Ce YTBpPAM [Janu MOCTOM HedocTur Ha cpeacTBa. OBaa aHanmsa MokaxyBa ganu
pacrnonoXnuenMTe cpeAcTBa 3a No3ajMyBake Ce O4vekyBa Aa 6upgaT AOBOMHU BO MNpPeABUAEHUOT nepuoa.
JpywTBOTO 4yBa MapuyHW cpeacTBa KoM OBO3MOXyBaaT yrnpaByBawe CO noTpebuTe of NMKBMAHOCT 3a
MuHuUManeH nepuog of 30 AeHoBU. YNpaByBakeTO CO AONrOpoyHUTE NOTPeOWu of NUKBUAHOCT Ce BPLUM CO
nomMouwl Ha cpeacTtBa o4 KpeauTHU NTUHUN.
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JlukBugoceH pusuk (npogornxysa)
Co cocTojba Ha 31 gekemspu 2025 n 2024 rogmHa, AoroBopHaTa AocneaHocT Ha o6Bpckute Ha [JpywTBOTO
(BknyvyBajku Mcnnarta Ha kamaTtu, JOKOMKY € NPYMEHNMBO) e NpuKaxaHa Bo crnegHaTa Tabena:

TekoBHU HeTekoBHU

100 12 meceun 1 go 5rogunn Hapg 5 roanHn

Ha 31 nekemBpu 2025 (000 MKL) (000 MKL) (000 MKA)
DOUHAHCUCKM NU3UHT 813 681 -
O6Bpckn kOH gobaByBaym 1 ocTaHaT 06BPCKU 77,391 - -
78,204 681 -

TekoBHU HeTekoBHM

10012 meceun 1 po 5roanHn  Hap 5 rogyHn

Ha 31 gekemBpu 2024 (000 MKL) (000 MKL) (000 MKL)
DOUHAHCUCKM NU3UHT 915 1,602 -
O6Bpcku koH fobaByBaym 1 octaHaTy 06BPCKM 80,833 - -
81,748 1,602 -

HaeegeHuTe M3HoCK ro pecbneKTleaaT AOroBOpPHNOT HEOUCKOHTUPAH NapuyeH TeKk KOj MOXe Aa Ce pasnunkyBa
oA eBngeHTUpaHaTa BpegHOCT Ha 06BpCKVITe Ha OaTyMOT Ha n3gaBaH-e€ Ha I/I3BeI.IJTajOT.

35 YnpaByBak€ CO pM3UK Ha Kanutan
Llenute Ha OpywITBOTO NpW ynpaByBake CO KAaNUTasnoT Ce CReaHnTe :

- OBO3MOXYyBah€e Ha [pyLITBOTO Aa NPOAOSHKM CO MOHATAMOLLHa KOHTUHYMpPaHa AerNoBHA aKTUBHOCT CO
uen ga obesbenm Npmxoa 3a akunmoHepuTe n 6eHedmummn 3a Apyrv 3anHTepecupaHn nuua;

- [a ogpxu onTumanHa CTPYKTYpa Ha KanutanoT CO uesl HaMmanyBake Ha TPOLWOKOT Ha KannutanoT.

Co uen ga ja ogpxu nnv npunarogu CTpykTypaTa Ha CBOjOT kanuTarn, [pylwTBOTO MOXe Aa N3BPLUN KOPeKLMja Ha
W3HOCOT Ha AMBMAEHAM UCMNATEeHN Ha akuMoHepuTe, Aa BpaTK Kanutan Ha akuMoHepuTe, Aa u3gage HoBv akumm
unu fa npogaje CpeacTsa 3a Aa ro Hamanu JonroT.

lNokazamen Ha 3adormxeHocm

CTpyKTypaTa Ha kanuTanoT Ha [lpyLITBOTO Ce COCTOM 0 06BPCKU, Napu U NapuyHy eKBUBANEHTU 1 KanuTarl, Koj ce COCTOM
O[] aKUMOHEPCKY KanuTar, pesepsy, peBarniopm3aLmoHn BULLOLM U akyMmynpaHa gobueka. PakoBOACTBOTO ja aHanusupa
CTpYKTypaTa Ha KanuTanoT Ha roauLlHa OCHOBa Kako OAHOC Ha HETO OBBPCKMTE MO KPEAUTU BO OAHOC CO BKYMHWOT KanuTarn.

Heto 06BpCKVITe no I'IOSajMVILI,VI Ce npecMeTaHn Kako BKYMNHU OGBDCKM no nOSajMVILI,VI HamManeHu 3a N3HOCOT Ha
napun4yHuTe cpeactea U napnyHNTE eKBUBarieHTU.

[NokasaTenoT Ha 3a40mKeHOCTa Ha KpajOT Ha rognHaTta e npukKaxaH Kako LWTo creau:

2025 2024

(000 MKL) (000 MKL)

OO6BpCKM 32 NUINHT 1,494 2,517
MapwnyHn cpeacTea 1 eKBMBaNeHTU n

4enosntu (226,802) (510,889)

HeTto o6Bpckm (225,308) (508,372)

BkyneH kanutan 2,377,411 2,295,502

[NokasaTten Ha 3agormKeHoCT - -
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3.6 MpoueHka Ha ob6jeKTMBHaTa BpeaHOCT

O6jekTMBHa BpeOHOCT nMpeTcTaByBa BPEeAHOCT 3a Koja edHO CcpeacTBO MOXe Aa bvuae 3amMeHeTo unn Hekoja
o6Bpcka nogMupeHa noj HopMarnHu komepuwjanHu ycnosu. Ha 31 pekemepu 2025 n 2024 rogunHa He e
npeseHTnpaH MUHAHCUCKN MHCTPYMEHT No 06jeKTMBHa BpeaHOCT.

3.6.1 ®UHAHCUCKU MHCTPYMEHTU KON He ce eBUAEHTUPaHU No o6jeKTMBHa BpeaHOCT
CnepHata Tabena ja npukaxyBa eBuAeHTVpaHaTa BPEAHOCT U 06jeKTMBHaTa BPeOHOCT Ha OHWE OMHAHCUCKM
cpencTea 1 06Bpcku kKom BO M3BeluTajoT Ha dmHaHcucKaTa cocTojba He ce eBuaeHTMpaHmM cnopes objekTmBHaTa

BpeaHoCT:
EBugeHTnpaHa BpegHoCT O6jekTnBHa BpegHOCT
2025 2024 2025 2024
(000 MKL) (000 MKL) (000 MKLD) (000 MKL)
CpeactBa
MobapyBara of KynyBayu, HETO 770,306 548,785 770,306 548,785
duHaHcuckm nobapyBara 58,983 240,447 58,983 240,447
lMapunyHM cpeacTBa M eKBMBaNEHTU 167,819 270,442 167,819 270,442
BKkynHo cpeacTBa 997,108 1,059,674 997,108 1,059,674
O6BpCKMU
OO6BpCKM 3@ NUINHT 1,494 2,517 1,494 2,517
O6Bpcku koH fobaByBayM 1 octTaHaTh
o6Bpckn 77,391 80,833 77,391 80,833
BKynHo o6Bpcku 78,885 83,350 78,885 83,350

Kpedumu u nobapysar-a

Kpeautnte 1 nobapyBatsaTa ce mMepaT Mo amopTu3vpaHa HabaBHa BPeLHOCT HaMarneHa 3a pes3epBupare
nopaaw owTeTyBawe. HuBHaTa 06jeKTMBHA BpeHOCT € eHaKkBa CO HMBHATa eBWAeHTVpaHa BpegHOCT nopaau
KpaTKOPOYHOTO [OCNEeBak-e.

OcmaHamu ¢huHaHcucku cpedcmesa

O6jekTMBHaTa BPEHOCT HAa MOHETapHWUTE CpPeCcTBa KoM MM BKIy4YyBaaT NapuyHWTe CpeacTBa U EKBUBANEHTU Ce
CMeTa [ieka e npubnwkHa Ha HYWBHaTa eBUAEHTWpaHa BpegHOCT Nnopaau JocrneaHocTa koja e nokpatka of 3
MeceLum.

O6spcku KoH dobasysayqu u 068pcku 00 rno3ajmuyu

O6jekTMBHaTa BpegHOCT Ha o0OBpckMTe KOH [JobaByBauuM W ocTaHaTMTe OOBpCkM € npubnuxkHa Ha
eBVAEHTMpaHaTa BpeaHOCT NOpaAun HUBHOTO KpaTKOPOYHO gocnesare. ObjekTuBHaTa BpeAHOCT Ha nosajMuunTe
co BapujabunHa kamaTHa cTanka e npubnmxHa Ha eBuMaeHTUpaHaTa BpedHOCT nopaau npunarogyBararta Ha
KaMaTHMWTEe cTankM 3a crneunduyHn UHaHCMCKM OOBPCKM KOH Mal3apHUTE KamaTHU CTanky 3a CrUYHU
WHCTPYMEHTW.
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4 3HayajHu CMeTKOBOACTBEHMN NMPOLEHKN

[Mpu npumeHaTa Ha CMETKOBOACTBEHUTE MONUTMKM Ha [pywTBoTO, onuwaHu Bo benewka 2 o PakoBoacTBoTo Ha
OpywTBoTO Ce 6apa Aa BpLUM NPOLIEHKU 1 MPaBW NPETNOCTaBKN 3a €BUAEHTUPAHNTE N3HOCK Ha cpeacTeaTa n obBpckuTe
KOW He Ce jaCHO BOOYNMBM Of APYrn n3sopw. NpoueHkuTe 1 NpuapyXHUTE NPEeTNoCTaBkM Ce 3aCHOBYBaaT Ha MUHATH
UCKYCTBa W Apyrn pakTtopu, 3a KoM ce cmeTa deka ce peneBaHTHW. [Mpu Toa, bakTuykMTe pesyntatn Moxe Aa
ofcranyBaaT o4 TaKkBUTE NPOLEHKU.

MpoueHKkUTe M rnMaBHUTE MPETNOCTaBKM Ce NpoBepyBaaT TEKOBHO. PeBuavpaHWTe CMETKOBOACTBEHW MPOLEHKM Ce
npu3HaBaaT BO NepuodoT BO KOj UCTUTE Ce pPeBMAMPAaHM [OKONKY TakBOTO peBuaMpake Brvjae camo 3a unv Bo TOj
nepuop, Kako 1 3a UaHW nepuoau, AOKOMKY peBuanparaTa BnvjaaT 3a TEKOBHUOT U MOHUTE NepUoaN.

HecuaypHocm 8o ripoyeHKume

Owmemyear-e Ha HegbuHaHCUCKU cpedcmea

Mpu npoueHka Ha ucnpaekaTa Ha BpegHocTa, PakoBoaCcTBOTO ro NpoLieHyBa HAAOMECTIIMBUOT N3HOC Ha CEKOE CPeCcTBO
WNW rpynun KOW reHepmpaaT roToBMHa BP3 OCHOBA Ha OYEKYBaHUTE WAHU NapuUYHU TEKOBU M MPUMEHa Ha KaMaTHa cTarnka
32 HUBHO AMCKOHTMpake. OBMe npeTnocTasku, [pyLLITBOTO r'v MpOBEPYBa Ha roAMLIHO HMBO. HecurypHocTa 3a npoueHka
ce ofHecyBa Ha NpeTnocTaBkM 3a WOHWTE pe3ynTatu o paboTeweTo M yTBpAyBake Ha COOABETHA cTanka 3a
AVCKoHTUpake. PakoBoacTeoTo Ha KomnaHwjaTa ro 3ege Bo npeasua LenokynHoto BnujaHne Ha KOBWAO-19 v rnobanHa
NonuTMYKa — EKOHOMCKa U eHepreTcka Kpu3a npu npoLeHKka Ha ncnpaBkaTa Ha Bpe4HOCTa U cMeTa feka HeMa edekT
Bp3 UcCnpaBKkaTa Ha BpegHOCTa Ha cpefcTBaTa.

Owmemysarbe Ha huHaHcUcKu cpedcmea

Owmemysarbe Ha nobapysarsa 00 Kyriygadu u ocmaHamu nobapysara

JpywTBOTO NpecmeTyBa OLITETyBake Ha NoGapyBaka of KyrnyBayu 1 ocTaHaTv noGapyBarba BP3 OCHOBA Ha MPOLLEHETH
3arybu WTo pesyntupaaT o4 HEMOXHOCTa Ha KyryBaduTe Aa rv usspluat 6apaHuTe nnakawa. [poueHkaTa ce 6asupa
Ha cTapocHaTa CTpyKTypa Ha nobapyBaraTa Of KynyBayu M OTNMWyBakata BO MUHATATO, KpeauTocrnocobHocTa Ha
KynyBauuTe U NPOMeHUTE BO YCMOBWUTE 3a Mrakake Ha KyryBauuTe, Kora ce eBaryupa afekBaTHOCTa Ha 3arybata
nopaam oLTeTyBake 3a CNopHUTE NobapyBarba. Tyka ce BKIy4YeHy NPeTnocTaBky 3a O4HEeCYBaHeTO Ha KyryBaunTe BO
MOHWHA U pesyrnTupaykata Hannata BO MoHuHa. AKO ce BnowlyBa dMHaHCUcCKaTa cocTojba Ha KynyBauuTe, peanHoTo
OTMNMLLYBaHEe Ha TEKOBHO NMOCTOEYKMUTE nobapyBara Moxe Aa Guae noronemMo of 04eKyBaHOTO U MOXeE Aa ro HaaMUHe
HMBOTO Ha [ocera NpusHaTUTe 3arybu nopaam owTeTyBakwe. Bo TekoT Ha 2025 rogmHa He ce HanpaBeHW NPOMEHU BO
NPeTXoaHO KOPUCTEHUTE NPETNOCTaBKY.

KO,DUCHUOIn 8EK Ha cpedcmeama Kou ce amopmu3upaam

PakoBoaCTBOTO BpLIM NpoOBEpPKa Ha KOPUCHMOT BEK Ha cpefacTeBaTta koum ce amopTuaMpaaTt Ha CeKOj 0atymMm Ha
n3BecTyBaH-e€. PakoBoacTBoTO npoueHnno geka KOPUCHUOT BEeK o npetctaByBa OYEKYBAHOTO KOpPUCTEH-€ Ha
cpencTteoTo. EBMaeHTMpaHMTe M3HOCK ce aHanuampanu Bo beneuwka 5 n 6. Cenak, dakTnikuTe pe3yntatu MOXe fa ce
pa3nuKyBaaTt nopagn TexHosowKaTa 3aCTapeHocCT.

3anuxu

3anuxuTe ce BpeaHyBaHW Mo MoHUcKaTa noMery HabaBHaTa M HETO peanu3auMoHaTa BpedHocT. MNpu npoueHaTta Ha
HETO peanu3aunoHaTa BpPeAHOCT, KNMy4YHW NpeTnoCTaBKM KOW M KOPUCTU ,D,prJTBOTO ce npoueHeTuTe Tpowloun 3a
npogaxba n oyekyBaHaTa npojaxHa ueHa. OBue npeTtnocTaBku, [pyLITBOTO r'M NpoBepyBa Ha FOAMLUHO HUBO.
OpywtBOTO M 3eMa npeasua HajoGjeKTMBHMTE OoKasu / nmodaTouM KoM ce Ha pacrofiarake BO NMepuoaoT Kora ce
npaBeHWn NPOLIEHKUTE.
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Pesepsupar-a
PesepBupanarta ce npoBepyBaaTt Ha Cekoj AaTyM Ha /3BeLwTajoT 3a mHaHcuckata coctojba 1 ce kopurnpaaT co uen
Aa ce pednekTupa HajoobpaTa TekoBHa npoueHka. Kora edhekToT Ha BpemeHaTa Bpe4HOCT Ha napute e MaTtepujaneH,
W3HOCOT Ha pe3epBMparEeTO NPETCTaByBa CerawiHa BpPeHOCT Ha TpOLUOUMTE KOM Ce OYekyBa Aa ce nojaBaTt 3a
nogmupyBakwe Ha obspckata. Bo TekoT Ha 2025 rogmHa He ce HamnpaBeHW MPOMEHW BO NPETXOAHO KOPUCTEHUTE
npeTnocTaBKy.
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Co cocTojb6a Ha 1 3a roguHaTa WTo 3aBpLuiyBa Ha 31 aekemBpu 2025
(cuTe 3HoCK ce BO unjaau AeHapu, [OKOJIKY He e MOUHaKy HaBefeHo)

5 HepnBuXXHOCTKU, NOCTPOjKU 1 onpema

3emjuwte n  MawuHuun  MHBecTMUMK

3rpagm onpema BO TeK BkynHo
Ha 01 janyapwm 2024
HabaBHa BpegHocT 452,879 1,999,635 248 2,452,762
VicnpaBka Ha BpedHOCTa U OLUTETYBaHE (219,581) (1,330,635) - (1,550,216)
HeTo eBaeHTMpaHa BpeaHOCT 233,298 669,000 248 902,546
FNoauHa wTo 3aBpyBa Ha 31 aekemBpu 2024
[MoyeTHa HETO eBMAEHTMPaHa BpeaHOCT 233,298 669,000 248 902,546
HabaBku, HeTO of TpaHcdepn of UHB. BO TEK 114,946 26,342 47,788 189,076
OTyryBata, HEeTO (12) (31,437) - (31,449)
(Jenpeuujaupnja) 3a rogmHata (11,828)  (114,711) - (126,539)
KpajHa HeTo eBUaeHTUpaHa BpeaHOCT 336,404 549,194 48,036 933,634
Ha 31 pekemBpu 2024 / 01 jaHyapu 2025
HabaBHa BpegHocT 567,601 1,811,534 48,036 2,427,171
VicnpaBka Ha BpeHOCTa U OLITETYBaHE (231,197) (1,262,340) - (1,493,537)
HeTo eBnaeHTUpaHa BpegHoOCT 336,404 549,194 48,036 933,634
FNogunHa wTo 3aBpwyBa Ha 31 aekemBpu 2025
lMoyeTHa HeTO eBMAEHTUPaHa BpegHOCT 336,404 549,194 48,036 933,634
HabaBku, HeTO of TpaHcdepy 04 UHB. BO TEK 4,222 33,846 176,977 215,045
OTtyryBatba, HETO (4,780) (5,346) - (10,126)
(Oenpeuujauuja) 3a rognHaTa (11,942) (107,597) - (119,539)
KpajHa HeTO eBupgeHTUpaHa BpegHOCT 323,904 470,097 225,013 1,019,014
Ha 31 gekemBpu 2025
HabaBHa BpegHocT 546,118 1,831,869 225,013 2,603,000
McnpaBka Ha BpegHOCTa M OLUTETYBaHE (222,214) (1,361,772) - (1,583,986)
HeTo eBMaeHTUpaHa BpegHoOCT 323,904 470,097 225,013 1,019,014

Omyrysarba

Bo TekoT Ha 2025 roguHa, [pylwTBOTO pacxodysa v npoaaze AenoBHM npoctopun Bo Ckomje 1 kamn KyKU4Kku BO
AcamaTu, onpema 1 KOMMjyTepckn XxapABep Ynja HeTo eBuaeHTUpaHa BpeaHocT usHecysa 10,126 unjagu geHapu
(2024: 31,449 wnjagn geHapw). [MpopaxHaTa BpeOoHOCT Ha npodageHaTa onpema usHecyBa 28,146 wnnjagm
aeHapu (2024: 32,370 vnjagu geHapu). OcTtBapeHa e AobuBka o4 OBMe TpaHCcaKLMu BO M3HOC oA 14,771 wunjagu
AeHapu (2024: 654 nnjagu oeHapu), Koja e BKIyYyeHa BO OCTaHaTu AenoBHU npuxoam (Buan beneluka 20).

UWHeecmuuyuu 8o mek

Ha 31 pekemBpu 2025 rogmnHa, nHBecTUUMMUTE BO TEK BO U3HOC of 225,013 nnjagn geHapu ce ogHecyBaaT Ha
TpOLUOLMTE 32 WHCTanvMpame Ha YeTupuTe HOBM (POTOBONTauYHM LeHTpanu (2024: 48,036 wvnjagw neHapw, ce
ofHecyBaaT Ha TpOLLOUMTE 3a peHoBMpare BO pamkute Ha habpukaTta n HabaBka Ha egHa noTonHa nymna 3a
BO ¢habpukara).

Baroe 8p3 HedsuxxHOCMuUmMe, nNocmpojkume u onpemama

Co cocTojba Ha aeH 31 gekempu 2025, [pylUTBOTO MMa AadEeHO 3arnoXHW Npaea - XMNoTeku Bp3 AeN o CBOUTe
HeOBWXHOCTW. Ha AaTymoT Ha n3BecTyBake, HETO €BUAEHTMpPaHaTa BPEAHOCT Ha OBME CpeacTBa M3HecyBa
87,813 unjaan geHapu (2024: 95,540 wunjagm geHapu), goaeka HUBHaTa npoueHeTa BpeaHOCT usHecysa 237,491
unjagu geHapu (2024: 237,491 nnjagn peHapw) (suan benewka 27).
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HeaBuxHOCTH, NOCTPOjKN M onpema (NpoAomKyBsa)

MomopHu eo3una nod ¢puHaHcucKU Haem

HaGaBHaTa BpedoCT 1 1cnpaekaTta Ha BpegHoCTa Ha MOTOPHUTE BO3WUa HabaseHu No naT Ha MHAHCUCKK Haem

co cocTtojba Ha 31 gekemBpu 2025 1 2024 roguHa rogmHa e Kako LITO criegu:

2025 2024
Hab6asHa BpeaHocCT 4,159 4,159
AkymynmpaHa amopTtusaumja (2,340) (1,300)
HeTo eBngeHTUpaHa BpegHoOCT 1,819 2,859
6 HemaTtepujanHu cpencTBa
CpeactBa Hemar.
TproBcku 3a UCTpax. cped. BO

Cod1Bep 3Haum W pa3Boj MOAroToBKa BkynHo
Ha 1 janyapwu 2024
HaGaBHa BpeaHoCT 17,617 19,582 202,535 297 240,031
VcnpaBka Ha BpegHocTa (16,869) (14,315) (150,463) - (181,647)
Heto eBuaeHTMpaHa BpegHoOCT 748 5,267 52,072 297 58,384
FoauHa wto 3aBpwyBa Ha 31
aAekemBpu 2024
[loyeTHa HETO eBMAEHT.BPELHOCT 748 5,267 52,072 297 58,384
HabGaBku, HETO of NpeHocu o
MHBECTULMM BO TEK 327 158 608 54,128 55,221
OTyryBama, HeTO (5) - - - (5)
(AmopTun3aumja) 3a rogmHaTta (547) (987) (11,636) - (13,170)
HeTo eBnpgeHTUpaHa BpegHoOCT 523 4,438 41,044 54,425 100,430
Ha 31 nekemBpwu 2024 / 1 jaHyapn
2025
Hab6aBHa BpegHocT 17,119 19,740 203,141 54,425 294,425
VicnpaBka Ha BpegHocTa (16,596) (15,302) (162,097) - (193,995)
HeTo eBngeHTUpaHa BpegHoOCT 523 4,438 41,044 54,425 100,430
FNoauHa wTo 3aBpuwyBa Ha 31
aekemBpu 2025
[loyeTHa HETO eBMAEHT.BPELHOCT 523 4,438 41,044 54,425 100,430
HabGaBku, HeTO o NpeHocu o
MHBECTULIMKN BO TeK 1,316 - 307 321 1,944
(AmopTun3aumja) 3a roguHaTa (1,238) (899) (10,470) - (12,607)
HeTo eBnpgeHTUpaHa BpegHoOCT 601 3,539 30,881 54,746 89,767
Ha 31 nekemBpu 2025
HabGaBHa BpeaHocT 18,435 19,741 203,448 54,746 296,370
VicnpaBka Ha BpegHocTa (17,834) (16,202) (172,567) - (206,603)
HeTo eBngeHTupaHa BpegHoCT 601 3,539 30,881 54,746 89,767

Cpedcmea 3a ucmpaxysare u pa3eoj

Co coctoj6a Ha 31 pekemBpu 2025 roamHa, cangoTo Ha cpeacTBaTa 3a UCTpaXkyBawe M pa3Boj BO U3HOC Of

30,881 unjaagu geHapu (2024: 41,044 nnjagn geHapw) BKy4vyBa TPOLLOLM 3@ OTBapake Ha HOBY PyAHU nogpadja

CO MpeocTaHaT nepuog Ha amopTu3auuja o4 5 roguHu.
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HemaTtepumjanHu cpeactBa (npoaorkyBa)

HemamepujanHu cpedcmea 80 nodzomoska

Co cocTtojba Ha 31 pnekemBpu 2025 rognHa, cangoTo Ha HeMaTepujanHWTe cpeacTBa BO MOArOTOBKA U3HECYBa
54,746 wnjapn peHapu (2024: 54,425 wnjagyn geHapu) M ce OA4HecyBa Ha MPOEKTW 3a YeTUpuTe HOBM
doTOBONTANYHN LIEHTPanu.

Arnokayuja Ha mpowokom 3a denpeyujayuja u amopmusayuja

Opf BkynHaTa amopTusaumja u genpeuuvjaumja 3a roguHaTa wTo 3aBpwm Ha 31 gekemspu 2025 BO M3HOC 0f
132,146 wnjagn pgeHapu (2024: 139,701 unjagn geHapun) obenogeHeTo Bo benewkaTa 23, naHocot og 125,368
unjagn geHapu (2024: 134,206 vnjagu geHapuw) e anouupaH BO LieHa Ha YnHekse Ha npopaxbarta, goaeka
npeoctaHatute 6,778 nnjagu geHapw (2024: 5,503 unjagm aeHapu) - BO aAMUHUCTPATMBHU U NPOLAXHU TPOLLIOLM
(Buon benewwka 18).

7 ®UHAHCUCKN MHCTPYMEHTH NO KaTeropmm

EBuaeHTMpaHuTe BpegHOCTM Ha hbmHaHcuckuTe cpedcTaa 1 06Bpckn Ha [pywTBOTO NpM3HaeHn Ha AaTyMOT Ha
M3BeLwTajoT 3a hnHaHcKcka cocTojba 3a objaBeHMTEe Nepuoam MoXaT UCTO Taka Aa dbmaaT kaTeropmanpaHu Ha
CMeAHVOB HauWH:

2025 2024
CpeactBa
Kpeoutu n nobapyBsamwa
MobapyBara of KynyBaum n octaHaTn nobapysama 770,306 548,784
duHaHcuckm nobapyBara 58,983 240,447
lMapunyHu cpeacTBa M eKBMBaNEHTU 167,819 270,442

997,108 1,059,673

O6BpCKMN

OcrtaHaTtute hHaHCUCKN OGBPCKU NO amOpTU3MpaHa
HabaBHa BpegHoOCT

OO6BpCKM 3a NN3NHT 1,494 2,517
O6BpckM kKOH A0OaByBayKn 1 OCTaHaT 06BPCKU 77,391 80,833
78,885 83,350
8 3anuxun

2025 2024

lMpon3BoacTBO BO Tek 48,582 106,596
[oToBM Nponssoau 106,173 104,356
Pe3epBHu nenosu 51,082 48,428
CypoBuHU 17,524 16,421
TproBcku CTOKM 4,518 4,518
OcTaHaTo 1,382 1,335
229,261 281,654

Bo tekoT Ha 2025 roguHa, [pywTBOTO NpM3Ha TPOLLIOK 32 pacTyp, pacunyBare U KpLl BO U3HOC of 4,965 nnjagm
aeHapu (2024: 7,493 vnjagn peHapu), 6e3 kycoum (2024: 801 unjagm aeHapw) BKIy4YeH BO aAMUHUCTPATUBHU U
npoAaxHu Tpowouu (Buam benewka 18 n 23).

MoHaTamy, Bo TekoT Ha 2025 roguHa, [OpylwTBOTO M3BPLUM MPOLEHKA Ha HETO peanusauuoHaTa BpedHOCT Ha
3anuxuTe Bp3 OCHOBA Ha LUTO ja HaManu HMBHaTa BpegHOCT BO BKyneH usHoc of 10,845 unjagn aeHapwm (2024:
10,702 wvnjagn peHapwu). Heto nsHoc og 9,878 wnjagn geHapu (2024: 10,637 wnjagu geHapu), HamarneH 3a
npuxoam oA ncrpaeka Ha BpedHOCTa Ha MPeTXOo4HO OTMMLLaHW 3anuxu Bo M3Hoc of 967 wnjagu geHapu (2024:
65 vnjagn geHapu) ce NpUM3HaeHW BO paMKuTe Ha aAMUHUCTPATMBHM 1 NpogaxHu Tpowoun (Buam benewka 18
n 23).
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3anuxu (npogomxyBa)

Bo TekoT Ha 2025 roavHa, [pylTBOTO M3BPLUM MPOLIEHKA HA HETO peanu3aunoHaTa BPeAHOCT Ha pe3epBHUTE
AenoBu 1 Matepujanute Bp3 OCHOBA Ha LUTO ja HaManu HMBHaTa BPeAHOCT BO BKyneH u3Hoc oA 1,834 unjagu
AeHapu (cnopep npoueHka Bo 2024: 872 wnjagu geHapu). Heto nsHocoT of 1,834 unjagn geHapu (2024: 150
unjagv AeHapuv, HamaneH 3a nNpuxoau o Ucrnpaska Ha BpeAHOCTa Ha NPEeTXOAHO OTNULLIAHW 3anuxum BO U3HOC Of,
722 peHapw), Npu3HaeHn BO agMUHUCTPATUBHW U NPOSaxHN Tpowoum (suan benetkun 18 n 23).

TpPOLLOKOT Ha 3anuxmuTe Ha CypoBMHUTE, MaTepujanute, pe3epBHUTE AENOBM U OCTaHaTaTtuTe 3anunxu, BKNyYeH
BO LieHaTa Ha YnHeke Ha npoaaxbaTta 3a rognHara wro 3aspLun Ha 31 gekemspu 2025 nsHecysa 252,792 vnjagu
AeHapm (2024: 239,830 nnjagu geHapm).

9 MobGapyBawa oA KynyBauM M ocTtaHaTyu nobapyBama
2025 2024
Mo6GapyBawa oa KynyBaum
JomaluHn kynysauu 1,888 2,495
CTpaHCKu KynyBauu 382,647 414,649
MobapyBara og noBp3aHu cybjektn (Buan benewka 24) 387,231 133,743
771,766 550,887
HamaneHo 3a: pe3epBupan-a 3a OWTETYBaHE (4,132) (4,251)
767,634 546,636
OcrtaHat nobapyBama
ABaHcun Ha gobaByBauu 98,414 29,776
OpHanpen nnateH 4B 37,808 18,717
OpanoxeHu TpoLioum 3,279 4,149
OcTtaHaTn TeKoBHM NobapyBana 2,672 2,148
142,173 54,790
MoGapyBata of KynyBa4u U ocTaHaTu nobapyBama 909,807 601,426

KpeantHmoT kBanuteT Ha NopTONnoTo Ha n06apyBaH>aTa oA KynyBayntTe N aBaHCUTE KOH ,D,OGaByBa‘-MTe

Ha [pylWTBOTO Ha AaTyMUTE Ha M3BECTYBaHE € KaKo LUTO crieaum:
Hepocneann n  [ocneaHu HO
HeowTeTeHn HeowTeTeHn OwTeTeHn BkynHo
31 pekemBpu 2025
HabGaBHa BpeaHoCT 435,320 332,314 4,132 771,766
HamaneHo 3a pesepBupare nopaan olTeTyBaHke - (4,132) (4,132)

435,320 332,314 - 767,634

31 pekempun 2024
HabGaBHa BpeaHocT 505,900 40,736 4,251 550,887
HamaneHo 3a pe3sepBupane nopagu oLTeTyBake - (4,251) (4,251)

505,900 40,736 - 546,636

CrapocHaTa CTpyKTypa Ha AocrneaHy HO HeolTeTeHy nobapyBarsa of KyrnyBadnTe 1 aBaHcu Ha oGaByBaum e
KaKo LUTO creaum:

HomaluHu CrpaHckn BkynHo
31 nekemepun 2025
o 1 roguHa 370 331,944 332,314
Hap 1 roguHa - - -
370 331,944 332,314

31 nekemepun 2024

o 1 roguHa 927 39,809 40,736
Hapg 1 rognHa - - -
927 39,809 40,736
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MoGapyBawa o KynyBauum U ocTaHaTy nobapyBaka (NpoaomKyBsa)

[pomeHuTe BO cmMeTKaTa Ha pesepsupare nopagmu owTetyBak€ Ha no6apyBaH>aTa oA KynyBadunTe 3a

roanHuTe KomwTo 3aspLuysaaTt Ha 31 gekemspu 2025 n 2024 ce kako LITO crneau:

2025 2024
Ha 1 janyapwu 4,251 4,259
OTnNUc Ha oWTETEHN NPETXOAHO LIeNTOCHO pe3epupaHun nobapysama (119) (7)
OcnobogyBahe Ha NPETXOA4HO pe3epBupaHy nobapysana (ben. 20) - (1)
Ha 31 nekemBpu 4,132 4,251
10 ®PuUHaAHCUCKM NobapyBaka
2025 2024
KpaTkopo4Hu AeBM3HM AENO3UTU BO AOMAaLUHM GaHKK 58,983 240,447
58,983 240,447
11 MapuyHu cpeacTBa U eKBUBanNeHTU
2025 2024
[eHapcku n AeBU3HN CMETKM BO AOMAaLLHN B6aHKn 167,807 270,434
['oToBMHa Bo BnarajHa 12 8
167,819 270,442
12 Kanutan
AKUYUOHepcKuU Kanumarn
Bpoj Ha
akumm HomuH.Bpeg. BkynHo
(000 MKO) (000 MKL)
OpobpeHn, n3gageHy u Bo LENOCT nnaTteHn obnyYHM akuum co
HoMmuHanHa BpeaHocT o 1 EBpo no akuuja 4,686,858 285,761 285,761
Ha 31 nekemBpu 2025 n 2024 4,686,858 285,761 285,761

CTpyKTypaTa Ha akUMOHEPCKMOT kanuTtan co coctojoa Ha 31 gekemepu 2025 n 2024 roguHa, € Kako LWTo

cnegu:
Bpoj M3Hoc

Ha akuun BO eBpa %

Stone Works Holdings Cooperatief U.A. Netherlands 4,182,888 4,182,888 89.25

Piraeus Bank S.A.3 468,700 468,700 10.00

OcTaHaTv — ManuMHCKO y4eCcTBO 35,270 35,270 0,75

4,686,858 4,686,858 100.00

CuTe m3gageHn akumm ce LernocHo nnateHn. Mmatenute Ha oBuYHMTE akummu MMaar npaeo Ha rmnac Bo

CobpaHureTo Ha [pylwTBOTO, NPaBO Ha uUcnnata Ha Aen of AobvBKaTa M MpaBo Ha ucnnaTta Ha gen of

OCTaTOKOT oA NnkKkBngaunoHaTta oAHOCHO CTe‘-lajHaTa Maca Ha ,D,pyLLITBOTO.

3 Bo cBOjCTBO Ha U3aaBaYoT Ha cepTudukaTh ELPIS
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Kanutan (npoponxyBa)

Pesepsu
3akoHcku, Pesepsn 3a Pesanopusau- BkynHo
cTaTyTapHM  peuHBECTUpaHa  MOHW pe3epBu
M ocTaHaTtu nobuBka
pe3epsu

Ha 01 jaHyapu 2025 291,145 506,793 71,803 869,741
TpaHcdep oa pesepsu 3a pemHBecTUpaHa
aobuBka Bo akymynupaHa gobueka - (683) - (683)
TpaHcdep oa pesanopusaumnoHy pesepsu
BO aKkymynvpaHa gobvska - - (2,679) (2,679)
31 nekemBpu 2025 291,145 506,110 69,124 866,379
Ha 01 janyapu 2024 291,145 589,611 75,209 955,965
TpaHchep of pe3epsBu 3a peMHBECTUPaHa
nobueka Bo akymynupaHa gobueka - (82,818) - (82,818)
TpaHchep of peBanopusaLMoHn pe3epsu
BO aKkymynvpaHa gobveka - - (3,406) (3,406)
31 pekemBpu 2024 291,145 506,793 71,803 869,741

3aKoHcKU, cmamymapHU U ocmaHamu pe3epsu

3aKoHCKUTE 1 CTaTyTapHUTE pe3epBu, Kom co cocTojba Ha 31 aekemBpu 2025 n 2024 nsHecysaat 35,756 nnjagu
[AeHapu, ce co3dafeHn BO TEKOT Ha roauHWUTE Npeky pacnpegnenta Ha HeTo gobuBkaTta no ogaHouvyBawe. Co
oanyka Ha CobpaHueTo Ha [pylwTBOTO, CTaTyTapHUTE pe3epBM MoxaT ga buaaTt npeTBOPEHW BO OCHOBHA
rmaBHWHA BO MOJH U3HOC, a 3aKoHCcKaTa pe3epBa Moxe Aa bvuae npeTBopeHa BO OCHOBHA rMaBHWHA CaMo ako ro
HagMWHYBa M3HOCOT OnpeaeneH Co 3aKOH.

OctaHaTuTe pe3epsu kou Ha 31 gekemBpu 2025 n 2024 naHecysaaTt 255,389 unjagu neHapu, ce co3gageHun Ha
24 anpun 2017 rogmHa co ognyka Ha BoHpeaHo cobpanuve Ha aumoHepu 6poj 02-2223/3, npu WwTo npemunTe 3a
eMuTMpaHu akuum Ha [pyLuTBOTO Ce NpeHeceHn Bo nocebHa pe3epBa, Koja eANHCTBEHO MOXE [ia Ce KOPUCTU 3a
3rofiemMyBar€ Ha OCHOBHAaTa rMaBHWHA Ha [pyLTBOTO.

Peunsecmupa+a dobuska
Ha 31 pekemBpu 2025 roguHa gen of peuHBecTMpaHata fobvBKa Bo M3Hoc of 683 wunjagu geHapwu, wTo ce
OflHecyBa Ha npogaxba Ha OCHOBHM CPEACTBa € NPeHeceHa BO akymyrnvpaHa oOuBka.

Ha 30 maj 2024 roguHa, cornacHo Oanyka Ha MoguwHo CobpaHune Ha akumoHepw 6poj 02-2250/5, nen o
PeunHBecTtupaHaTa gobuska Bo nsHoc og 47,588 unjagm aeHapu wro He G6elwe nckopmncteHa Bo 2023 e npeHeceHa
BO aKkymynupaHa gobwvska. [lJononHuTenHo, Aen on peuHsecTMpaHata gobuBka Bo u3Hoc of 35,230 wnjagum
AeHapy, LWTO ce ogHecyBa Ha npofaxba Ha OCHOBHW CPeACTBa € NpPeHeceHa BO akyMynupaHa fobuBka.

PeesanopusayuoHu pesepsu

PesanopusauuoHuTte Buwoum, kou co coctojba Ha 31 gekempu 2025 nsHecysaat 69,124 vnjagu geHapu (2024:
71,803 unjagn geHapu) ce uHMUMjanHO co3gageHu Bo TekoT Ha 2002 roguHa, Bp3 OCHOBa Ha M3BpLUEHA
He3aBWUCHAa NPOLEeHKa Ha HeABWXHOCTUTE, MOCTPOjKUTE 1 onpemaTa Ha [pywTteoTo. [ocnegoBaTenHuTe NpoMeHn
(npedpnyBatba BO HepacnpegeneHa Ao0OvBKa) ce ogHecyBaaT Ha AernoT Ha peBanopusauuoHUTE pesepBu
BKITyYEHW BO NPOAALEHUTE HELABWXHOCTM, MOCTPOjKU M OnpemMa.
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JHusudeHou

Bo cornacHoct co Oagnykata Ha CobpaHneTo Ha akumoHepu (6p. 02-2442/5 op 30 maj 2025 roguHa), gen oa

aobuekata 3a 2024 rogmHa Bo u3Hoc o 691,780 nnjagn geHapum Gelue pacnpegeneH 3a ucnnarta Ha gvBuaeHaa.

BpyTo-auBmaeHgata no obuyHa akumja Gewe ytBpaeHa Ha 2.40 eBpa. 3a nepuopoT Koj 3aBpuyBa Ha 31

ndekemBpy 2025 rognHa, KomnaHujaTta Ha CBOUTE aKUMOHEPW UM UCMNaTK BKyNHA HETO-AVMBUAEHAA BO M3HOC Of

684,162 wnjagu geHapu u 7,412 unjagu geHapy 6ea HameHeTH 3a JaHOLUM NOBP3aHM CO AuBMAeHAaTa.

Ha 30 maj 2024 roguHa, cornacHo Oanyka Ha CobpaHue Ha akumoHepwu 6poj 02-2250/5, nen og nobvekata of

2023 roguHa Bo u3Hoc oa 807,076 unjagu geHapu e pacnpegerneHa 3a ncnnarta Ha gusuaeHaun. Bo nepuogot

3akny4Ho co 31 aekemspu 2024 roamHa OpywTBOTO MCNnaTh ANBUOEHAN HA CBOUTE aKLMOHEPU BO BKyMNeH HETO

n3Hoc oa 798,260 unjaau aeHapu 1 8,656 unjaam geHapy AaHOK Ha UcnnateHn AnBuUaeHaun.

13 OOGBpPCKM 3a NIU3UHT
2025 2024
O6Bpckn 3a HUHAHCUCKN NN3UHT 1,494 2,517
HamaneHo 3a TekoBHa [OCNeaHoCT (813) (915)
JonropoyHun o6BpCcku 3a PMHAHCUCKU NTU3UHT 681 1,602
14 O6BpCKM KOH f06aByBayYM U ocTaHaTU OGBPCKU
2025 2024
O6BpCKMU KOH AoGaByBauun
HomaluHn nobaByBaun 33,939 29,631
CTtpaHcku gobasyBayn 16,724 28,500
50,663 58,131
OcTaHaTu TeKOBHU OGBPCKH
O6BpCKN KOH BpabOTEHUTE M PAKOBOACTBOTO 26,126 22,107
MpecmeTaHn oanoxeHn obBpckn 2,702 2,759
O6Bpcku No AnBuaeHaM (HETO o MOBP3aHU AaHOLM) 540 533
ABaHcu of KynyBayiu 258 463
OcTaHaTo 62 62
29,688 25,924
BKynHo 06BpCcKu KOH Ao6aByBaiu n octaHaTu 06BPCKU 80,351 84,055
15 OOBpPCKMU KOH ApXXaBHU UHCTUTYLIUN
2025 2024
HapomecT 3a koHuecuja n gpyru gasadkm (ben.28) 21,700 6,397
[aHok no 3agpLuka 412 402
OO6BpCKM 32 NepCcoHarneH AaHoK 124 222
O6Bpckn 3a 40B - 69
22,236 7,090
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16 Mpuxoaun og npopax6ba
2025 2024
OomaweH Ma3ap 24,170 16,697
CTpaHcku nasapu:
-Knna 1,539,604 1,564,639
-Mpumja 281,041 340,198
-bankaH 32,590 23,815
-OcTaHaTtu nasapu 259 2,463
BkynHa npogaxba Ha CTpaHCKu nasapu 1,853,494 1,931,115
BKynHo npuxoau og npogaxo6a 1,877,664 1,947,812
17 LleHa Ha YuMHeHe Ha npogaxb6aTta
2025 2024
3annxa Ha rotoBm Npomn3Boan 1 HeJOBpPLUEHO MN/BO Ha 1 jaHyapu 699,336 246,902
BkynHo npon3soacTBo 3a roguHaTa 3aBplueHa Ha 31 gekemspu 775,840 681,672
Pactyp, pacvnyBare 1 Kpwl (HamaneHo 3a nsHocot Ha O/1B) (4,208) (6,350)
Pacxop o o6e3BpeaHyBare Ha 3anmxu, HeTo (beneluka 8) (9,878) (10,637)
Pacxopn op o6e3BpegHyBame Ha 3acTapeHn maTepujani n pe3epBHn
aenosu (benewwka 8) (1,834) (150)
OcTaHaTu KopeKL MK 143 (1,149)
3anuxa Ha rot.npoms3B.n HegoBpLeHO N/Bo Ha 31 gekeMBpu (154,755) (210,952)
816,260 699,336
18 AOMUHUCTPATMBHU U NPOAAXKHU TPOLUOLIU
2025 2024
AoMmuHucTpatmeum [NpogaxHu  AgMuHUCTpaTuBHM [pogaxHu
Tpowoun Ha BpaboTtenn (benelwka 19) 39,642 12,750 38,339 11,684
[podecnoHanHn KOHCYnTaHTCKN yCnyru 9,598 170 9,919 201
AmopTusaumja n genpeunjaumja
(Beneweka 5 1 6) 5,452 1,326 4,349 1,154
Ycnyru 5,114 1,907 5,002 1,862
OcurypyBare 4,015 935 5,874 1,419
CnoH3opcTBa U AoHaLmK 3,371 - 1,755 -
Martepujanu, pesepBHM OeNOBU U
eHepruvja 2,175 5,301 2,266 6,904
[aHouu n octaHaTn HagomMmecToumn 1,523 181 1,502 166
PenpeseHTtauuja 582 182 511 137
KopucTtn Ha BpaboTeHuTe - - 411 -
TpaHcnopT Ha Npon3BOAU - 96,875 - 120,976
Pacxop op o6e3BpeaHyBam-e Ha
sanuxute (benewka 8, 17, 23) - 9,878 - 10,637
Pactyp, pacunysare n kpw (benewuka
8, 23) - 4,965 - 7,493
Kycouwn (Benewuka 8, 23) - - - 801
Pacxopn op o6e3BpeaHyBame Ha
3acTapeHu maTepujanu n pe3epBHu
aenosu (benewka 8) - 1,834 - 150
Pacxop oa owTeTyBarwe M OTNUC Ha
nobapyBara of kynyBauu (benewka 23) - 22 - 21
HeTo eBugeHTUpaHa BpeaHOCT Ha
oTnuwaHa onpema (benewka 5) - 82 - 12
OcTaHaTv TpoLwoLumM 1 NPOBN3UN 1,258 260 1,198 246
72,730 136,668 71,126 163,863

TpomonuTe 3a peBU3Hja, BKIyYSHH BO aIMUHUCTPAaTUBHE TpoIIony u3HecyBaa 708 nijagu nenapu (2024: 708

WIjasu JIeHapn).
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19 Tpowoumn Ha BpaboTeHn
2025 2024
HeTto nnatu 171,215 158,559
[NepcoHaneH faHoK 1 3a40SDKUTESNTHU NPUaOHECH 87,781 81,210
Tpowouu 3a genoBHU NaTyBaka 2,811 2,531
OcTaHaTn HagomecToLuu 42,675 39,473
304,482 281,773

Op BKynHWTE Tpolloum Ha BpaboTeHnTe 3a rogmHaTta Koja 3aBpluyBa Ha 31 gekemspu 2025 nsHocot og 252,090
unjagu geHapu € anouupaH BO LieHa Ha YuHewe Ha npogaxbarta (2024: 231,750 wnjagn aeHapw), goaeka
npeoctaHatute 52,392 unjagn peHapu (2024: 50,023 wnjagn geHapwn) BO agMUHUCTPATUBHW W MPOAAXKHM

Tpowouu (Buan beneluka 18).

20 OcTtaHaTv AenoBHU Npuxoaun
2025 2024
Mpuxoan og npedakTyprpare Ha TPAHCMOPTU TPOLLOLM U Ap. YCRyrn 7,667 10,383
- MVHYyC: TpoLuoLmM NOBP3aHU CO NOrope HaBedeHUTe ycnyru (7,139) (9,298)
Mpuxoa op npogaxba Ha maTepujanu 1,236 5,493
OTnmc Ha 06BPCKM M BULLIOLM MO NONUC 11 740
[obuska og npoAafeHy HeABMXHOCTU, NOCTPOjkM 1 onpema (ben. 5) 14,771 654
Mpuxoa o4 oTnMC Ha ouBMAEHOU 197 129
Mpuxoa og HannaTta Ha NpeTxoaHo pe3epBupaHu nobapysana (ben. 9) - 1
Mprxoam og HannaTta No Cyacku oafyKu 10 5
OcTtaHaTn npuxogu 290 1,184
17,043 9,291
21 ®DrHaAHCUCKM NPUXOAU U pacxoam

2025 2024

®DUHaHCUCKN NpUXoan
Mpuxoam no kamaTn 1,960 2,692
[MO3NTUBHM KYPCHM PasnuKkm 13,711 5,197
15,671 7,889

®PuHaHCcUCKMN pacxoau
Tpowouu no kamatu (1,226) (173)
BaHkapcku npoBusnm (3,602) (4,049)
HeratuBHM KypCHUW pasnuku (15,524) (6,202)
(20,352) (10,424)
®PuHaHcuckun (pacxoagm), HeTo (4,681) (2,535)

22 [OaHoK Ha pobuBka

YcornacyeakeTo Ha AaHoKOT of AobuBka co fobuBkaTta cropes MaeeluTajoT 3a ceondaTHaTa 4obvBKa 3a

2025 1 2024 e kako WTO crneau:

2025 2024
[obueka npen ogaHoYyBah-e 864,368 1,020,243
HeopbuTHM TpoLiouu 3a AaHOYHU Lenm 39,063 44,398
Mprxoam Kom He NoAanexaT Ha AAaHOK (1) (6)
OcHoBa 3a 0gaHoYyBaH-E 903,430 1,064,635
OaHok no ctanka og 10% 90,343 106,464
HamanyBawe - -
[aHoueH pacxoa 90,343 106,464
EdkTnBHa faHO4YHa cTanka 10.45% 10.44%
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23 Tpowoumu cnopen HUBHaTa npupoaa
2025 2024
Tpowwouu 3a BpaboTtenn (ben. 19) 304,482 281,773
EHepruja 141,655 140,092
MoTpoLeHn matepujanu, pe3epBHU OENOBU U CUTEH UHBEHTapP 141,435 124,250
AmopTusaumja u genpeumjaupnja (ben. 5, 6) 132,146 139,701
TpaHcnopTu TpoLuoum 98,017 122,694
KoHuecwuckn HagomecToum 84,948 20,619
Yenyru 28,722 27,629
[podecnoHanHn KOHCYNTaHTCKN YCnyru 10,455 12,058
[aHoun n octaHaTu HagomMecToum 10,138 9,390
Pacxon o o6e3speaHyBamre Ha 3anuxu* (ben. 8, 18) 9,878 10,637
OcurypyBare 8,874 12,094
PacTtyp, pacvunyeatwe un kpw (benewka 8, 18) 4,965 7,493
CnoH3opcTBa U AoHaL MK 3,371 1,755
Pacxopn op o6e3BpegHyBame Ha 3acTapeHn maTepujanu n pe3epBHn
aenosu (benewka 8) 1,834 150
PenpeseHTaumja 1,777 1,692
HeTo eBMaeHTUpaHa BpegHOCT Ha oTnulaHa 1 npogajeHa onpema
(ben. 5) 82 161
Pacxopn op owTteTyBawe 1 oTnuc Ha nobapysara (ben.18) 22 21
Kycouun (Benewka 8, 18) - 801
OcTaHaTV TPOLLOLM U MPOBU3UK 272 249
984,621 914,716
[MpomeHa Ha BpeaHOCTa Ha 3anuxmTe Ha roToB NPOM3BOA U HEAOBPLLEH
npou3BoACTBO 41,037 19,609
1,025,658 934,325

*Pacxofot of 06e3BpeaHyBame Ha 3anuxu Bo U3Hoc of 9,878 wnjagu geHapw (2024: 10,637 vnjagu geHapu) e
npuKaxaH BO HeTO M3HOC of npusHaeHn pacxogu 10,845 wnjagnm pexapu (2024: 10,702 wnjagu peHapw)
(Benewka 8) n npuxoam of UCNpaBka Ha BPeQHOCTa Ha NMPETXOAHO OTMNWLIAHW 3anuxu Bo M3Hoc of, 967 unjagu
AeHapu (2024: 65 wunjagn neHapw) (Buam benewuka 8).

24 TpaHcakuuu co noBp3aHu cyGjekTun
TabenaTa BO NpogomkeHne ro npmkaxysa o6emoT 1 cangarta o4 TpaHcakuumnTe co noBp3aHuTe cybjekTn co
cocTojba Ha 1 3a roguHuTe LWTOo 3aBpLuyBaaTt Ha 31 gekemspu 2025 n 2024:

31 pekemBpu 2025 MobapyBawa O6epckun [Npuxogn HabGasku

Stone Works Holding Cooperatief U.A

Netherlands - - - -

Pavlidis S.A Marble-Granite Greece 387,231 - 294,156 17,660

KpaTkopoyHn HagomecTouu 3a

pPaKkoBOACTBOTO - - - 23,288
387,231 - 294,156 40,948

31 pekemBpu 2024

Stone Works Holding Cooperatief U.A

Netherlands - - - -

Pavlidis Single Member S.A Marble-

Granite Greece 133,743 - 382,589 8,305

KpaTkopo4Hn HagomecTouu 3a

PakoBOACTBOTO - 21,514

133,743 - 382,589 29,819
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25 3apaboTyBayka no akumja

OcHoBHarta, BoeJHO 1 pa3BofHeTaTa 3apaboTyBayka no akuuja e npecMeTaHa no nat Ha fenewe Ha
pobuskara koja npunara Ha umaTenuTe Ha obMYHM akuMm Co MOHAEPUPaHNOT NpocedeH 6poj Ha 0BMYHM akuun

BO ONTEK BO TEKOT Ha roanHara.

2025 2024
[obuBka pacnonoxnmea Ha akuMoHepuTe Ha [pyLITBOTO 774,025 913,779
[MpoceyeH noHgepupaH 6poj Ha 06uyHK akumm (ben 12) 4,686,858 4,686,858
OcHoBHa 1 pa3BogHeTa 3apaboTyBayka no akuuja (MKLO no akuuja) 165.10 195.00
26 HeunsBecHun 06BpCKUu
lapaHyuu
2025 2024
M3gagenu rapaHumm og AoMallHu GaHKu 1,900 1,900
1,900 1,900

KopucHuk Ha rapaHLu/ljaTa € MuHucTepcTBOTO 3a EKOHOMVIja KaKo o6es6euya|-be 3a HaBpeMeHa oTniiataHa

npeB3eMeHN Te 06BPCKN KOH KOPUCHMKOT.

Cydcku crioposu

Co coctojb6a Ha 31 gekempu 2025 rogmHa, npoleHeTaTa AeHapcka NPOTUMBBPEOHOCT Ha CyACKUTE MocTarnku

nokpeHaTtu npotue [dpyluTBOTO M3HecyBa BKynHo 42,710 wunjagn geHapw (2024: 42,710 wnjagu neHapwu). He ce

aHTMUMNUMPaHN MaTepujanHo 3HayajHu obBpckm kom 6w npousnerne og OBWMe CyAcKkM nocTanku, Guaejkn

npodecnoHanHuTe NpaBHM COBETU nokKaxxyBaaTt Aeka HemMa BepOjaTHOCT 3a nojaBa Ha 3Ha4YUTEeITHU 3ary6|/|.

JaHouyHu uHcnekyuu

Bakny4Ho co 31 gekemBpu 2025 roanHa JpyLlUTBOTO HE € NPEAMET Ha HUKAKBU JaHOYHW MHCTNEKLMM, BKITYYUTENHO

1 BO TekoT Ha 2024 roauHa.

JpywTBOTO pedoBHO MM MpoLeHyBa MOTeHUMjanHUTEe AaHOYHW BfvjaHuja KoM MOXe Aa npowvsnesaT o WAHW

AaHOYHM MHCMEKUMN 33 MMHaTUTE roauHM U HOBM Gaparsa 3a TpaHcdepHU LeHW. PakoBoACcTBOTO cMeTa Aeka

CUTe U3HOCK WITO npounsneryBaaTt o4 BakBUTE UHCNEKLUN BepOjaTHO HeMa Ja nMmaat 3Ha4YuTenHo BJ'II/IjaHI/Ie Bp3

hrMHaHCKCKUTE pe3ynTaTv U NapuyHUTE TEKOBM Ha [pyLITBOTO.

27 MpeB3emeHn 06BpPCKU
Xunomeku
2025 2024
MpoueHeTa BpeaHOCT:
HenBuxHOCTK, NOCTPOjKU 1 onpema 181,961 181,961
MaLumHn n onpema 55,530 55,530
237,491 237,491
2025 2024
HeTo cerawHa BpegHoCT:
HenBwkHOCTH, NOCTPOjKM 1 onpema 42,386 46,794
MalumHn 1 onpema 45,427 48,746
87,813 95,540
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28 [oroBopwu 3a KOHUecuja

Bo Ttekot Ha 2000 n 2001 roamHa, OpywTtBoTo U MuHuctepctBoTto 3a EkoHomuja Ha Penybnuka CesepHa
MakefoHvja noTnuwaa HeKOnKy AOrOBOPU 3a KOHLecuja 3a LienuTe Ha UCTpaxkyBake M ekcnroartauuja Ha
rnokanHu HaofanuwTta Ha pecypcu 3a Mepmep. CormacHo vHuumjanHute ogpeadbu, OpywTBoTO MMa AobueHo
KOHLIeCuja 3a ropeHaBeeHNTe akTMBHOCTM 3a nepuog oA 30 roamHu.

Ha 12 deBpyapu 2021 roguHa Bo CnyxbeH BecHuk Ha PCM 6elwe obGjaBeHa oanyka 3a npoluvpyBare Ha
TepuTopujaTa Ha koHuecujata Cuel 3a gononHutenndu 0,305625 km2. Ha 02 mapt 2021 roguHa, Bnaparta Ha
PCM, npeTctaBeHa og MuHncTepcTBOTO 32 €KOHOMMja 1 [pylITBOTO, NOTNMLLA aHEKC Ha AOrOBOPOT 3a KOHLecuja
Kafe e onpeferneHa HoBaTta BKyNnHa Teputopuja Ha koHuecujata Ha 2.188135 km2.

Co npumeHa oa 01 jaHyapu 2025, Bo Crnyx6eH BecHuk 6p.268 on 25 nekemBpu 2024 rogmHa 6elwwe objaBeH
HOBMOT TapudHWK 3a yTBpAyBake Ha BUCMHATA Ha HaJOMECTOUMTE 3a M3daBare Ha [4O3BOMM U KOHLECUM 3a
BpLUEH€ Ha AeTanHyW reonowKkn UCTpaKyBake M KOHLECWM 3a ekcnnoartauuja Ha MUHepanHu CypOBUHW.
CornacHo nameHuTe, 3a ekcnroaravuja Ha MepMep, KOHLLECMOHEPOT nnaka HagomecTt 5% o NpuxoaoT OCTBapeH
oA npodajeHata MepMmepHa CypoBuHa BO 6uno koj obnuk n copma. Vcto Taka, 3ronemMeH € n U3HOCOT Ha
KOHLECUCKMOT HagOMECTOK 3apafu KOpUCTEHE Ha NPOCTOPOT OOHOCHO MOBPLUMHATA Ha koja e JdodeneHa
KOHLlecujaTa 3a ekcnnoarauuja Ha mepmep og gocerawHuTte 130.000,00 geH/km2 Ha 400.000,00 geH/km2.

29 U3BecTyBame Mo ornepaTtuBHU CErMeHTHU

Ha 31 pekemBpu 2025 n 2024 roguHa, [JpywITBOTO € OpraHn3npaHo BO CreAHMBE AEMNOBHU CErMEHTH:
— PyAHwK
— pabpuka
— (POTOBONMTANYHU LIEHTPanNW.

PesynTtatute og paboTereTo No CermMeHTn 3a rogMHuTe LWTO 3aBpluyBaaTt Ha 31 aekempu 2025 n 2024 ce kako
LwTo crnepar:

doToBONTANYHMU

PyaHuk dabpuka LeHTpanu BkynHo
FNoauHa wTo 3aBpwyBa Ha 31 aekemBpu
2025
Mpopaxba 1,829,661 46,297 1,706 1,877,664
Hobuska/3aryba o pegoBHo paboTene 962,681 (95,322) 1,690 869,049
PuHaHCUCKM pe3ynTaTt, HeTo (4,681)
[o6uBka npen ogaHovyBaHe 864,368
[aHok og nobueka (90,343)
[OobuBka 3a roguHaTa 774,025
OcrtaHaTta ceondhatHa gobueka -
BkynHa ceondraTHa fo6uBKa 3a
roguvHara 774,025
FNoauHa wTo 3aBpwyBa Ha 31 aekemBpu
2024
Mpopaxba 1,887,599 57,614 2,599 1,947,812
Jobuska/3aryba og pegosHo paboTtere 1,041,597 (21,107) 2,288 1,022,778
durHaHCUCKM pe3ynTar, HeTo (2,535)
[Jo6uBka npen oaaHoYyBake 1,020,243
[aHok o njo6uBka (106,464)
[OobuBka 3a rogMHaTta 913,779

OcrtaHaTta ceondatHa gobueka -
BkynHa ceond)atHa Ao6MBKa 32
rogvHara 913,779
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CermeHTHUTE cpeacTBa 1 06Bpcku Ha 31 gekemBpu 2025 1 2024 rognHa ce Kako LITO criegu:

doTOBONTANYHN
PyaHuk dPabpuka LeHTpanu BkynHo
31 nekemBpu 2025
BkynHo cpeactsa 1,740,682 321,170 428,832 2,490,684
O6Bpckn 110,377 2,793 103 113,273
MNuBecTnuumn 42,305 1,025 173,622 216,952
31 pekemBpu 2024
BkynHo cpeactsa 1,734,991 434,013 259,029 2,428,033
O6Bpckn 128,433 3,920 178 132,531
MNuBecTnuumn 23,019 895 220,383 244,297
MpopaxbaTa No reorpadpCkmM PErMoHN € Kako LUTO CReau:
2025 2024
Makepnonvja 24,170 16,697
KuHa 1,539,604 1,564,639
Ipumja 281,041 340,198
3emju og BankaH 32,590 23,815
OcTaHaTn 259 2,463
1,877,664 1,947,812

Bo TekoT Ha 2025 roguHa, [pylwtBOTO OCTBapw npmxoaun Bo maHoc of 1,234,444 wnjagn geHapu nnm 65.68%
(2024: 971,273 wnjagn peHapu nnu 49.86%) og neT noeguHevHn kynysaum (4etupwu o Kuva v egeH oa MNpuwja)
KOW cekoj moeanHeyvHo n3Hecysa noseke oA 10% of BKynHWUTe npuxoam (2024: Tpu noednHevHW Kynysauu (4Ba
oa KuHa v egeH og Mpuwja).

30 HactaHu no gatymoT Ha u3BecTyBaHe

Ha 05 mapTt 2026 roguHa, Bo Cnyx6eH BecHuk Ha Penybnuka CeBepHa MakenoHuja (PCM) objaBeHa e oanyka
CO KoOja Ha [pywTBOTO MYy € JoAeNeHO NpoLMpyBake Ha TepuTopujaTa Ha koHuecuja 3a 0.271913 km?2. MNoToa,
Ha 1 anpun 2026 roguHa, MMHUCTEPCTBOTO 3a eHepruja, pyaapcTeo U MUHEparnHu CypoBUHU, NPeTCTaByBajku ja
Bnapata Ha PCM, n [pywTBOTO noTnuwiaa aHeKkCc Ha AOrOBOPOT 3a KOHLIeCWja, CO KOj KOHeYHaTa BKymnHa
TepuTopuja Ha KoHuecwujaTa nsHecysa 2.460240 km?2.

OcBeH norope onuwaHoTo, nNo 31 gekemBpu 2025 rognHa — OaTymMOT Ha M3BECTyBawe, A0 [OEHOT Ha
onobpyBaH-eTO Ha OBME (PMHAHCUCKM U3BELLTan, HEMa HacTaHu ko 61 Moxene aa npean3BMKaaT KOpPeKLUn Ha
oBve (PUHAHCKCKU U3BELLTaMW, HUTY NaK MatepujanHo 3HavajHu HacTaHu kKou HameTHyBaaT noTpeba of NpomeHa
n obenoaeHyBara BO (pMHaHCUCKMTE U3BELLTaM.
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MepmepeH Kom6unar A[l Mpunen

Mpunor 1 - NloguwHa cMeTKa Co coCTojba Ha 1 3a roguMHaTa LWTo
3aBpuwyBa Ha 31 gekemspu 2025



EMBC: 04058615
[enocHo nme: AKIIMOHEPCKO JPYIUTBO 33 IPOU3BOICTBO, IPEePabOTKa, TProBuja u

MoHTaxa Ha ykpaceH kameH MEPMEPEH KOMBUHAT A/l Ilpunen

Bup Ha pabora: 450
Tun Ha rogumHa cMeTka: [oanmnrHa cMeTka
Tun Ha nokymeHnT: 'oaumina cMeTka

Toguna : 2025

BunaHc Ha cocTojb6a

Jlucra Ha IpUKaYEeHH JOKYMEHTH:
O0jacHyBavku OeNeIIKy U IPYTH TPHI03U
OuHaHCUCKH W3BEIITaN

UcnpaBka
O3Haka 3a o e Sl 26 e MpeTxoaHa
nuc TEeKOBHa TEeKOBHa BpeaAHOCTa
Aol roguHa
rogamHa roguHa 3a TeKOBHa
rogmHa
- - AKTHUBA: A.HETEKOBHU CPEJICTBA
1 (002+009+020+021+031) 1.108.781.061,00 1.034.063.422,00
- - LHEMATEPUJAJIHU CPEJICTBA
2 (003+004+005+006+007+008) 89.767.082,00 100.429.666,00
3 - - Uzmaronu 3a pasBoj 30.880.629,00 41.044.165,00
4 - - KoHuecuu, naTenTy, TMUEHIHM, 3aIITATHH 4.140.068,00 4.960.398,00
3HAIM U CITMYHH TIPaBa
7 - - Hemarepujannu cpenctsa BO IOArOTOBKA 54.746.385,00 54.425.103,00
- - Il. MATEPUJAJIHU CPEJICTBA
9 (010+013+014+015+016+017+018+019) 1.019.013.979,00 933.633.756,00
10 - - Hepemxnocru (011+012) 323.904.205,00 336.403.853,00
11 - - Bemjuinre 153.684.582,00 153.830.850,00
12 - - Ipanexuu 06jekTr 170.219.623,00 182.573.003,00
13 - - Iloctpojku 1 onpema 209.244.953,00 238.460.515,00
14 - - TpancnopTHH cpejcTBa 258.990.534,00 309.483.886,00
15 - - AJiar, IOTOHCKH U KaHLEJIapUCKU WHBCHTAP U 1.861.064,00 1.249.906,00
Meben
18 - - Marepujannu cpeacTsa BO IIOATOTOBKA 225.013.223,00 48.035.596,00
- - b. TEKOBHU CPE/ICTBA
36 (037+045+052+059) 1.378.624.979,00 1.389.820.690,00
37 - - |. BAJIUXU (038+039+040+041+042+043) | 229.260.819,00 281.654.538,00
38 - - 3aJuXu Ha CypOBHHU M MaTepHjan 17.523.750,00 16.420.717,00
39 - - 3aJlMX¥ Ha PE3EPBHHU JIEJIOBH, CUTEH UHBEHTAP, 52.464.241,00 49.763.541,00
ambaraxa 1 aBTOTyMHU
40 " - SAIIXI1 KA HEJOBPIICHI IPOH3BO i 48.581.807,00 106.595.940,00
OJTyIPOHU3BOIU
41 - - 3aJIMXH Ha TOTOBH MPOU3BOJIH 106.172.835,00 104.356.154,00
42 - - 3aJIMXH HAa TPrOBCKH CTOKH 4.518.186,00 4.518.186,00
- - lll. KPATKOPOYHU TTOFAPYBAIbHA
45 (046+047+048+049+050+051) 922.562.325,00 597.277.236,00
46 - - [ToGapyBama o1 MOBpP3aHK APYIITBA 387.230.988,00 133.742.993,00




47 - - IlobapyBama oj KynyBauu 380.403.632,00 412.893.548,00

48 - - [loGapyBama 3a JaIeHU aBaHCH Ha 100aByBauM 98.593.337,00 29.955.547,00
- - [ToGapyBama oJ1 JipKaBara 10 OCHOB Ha

49 JIAHOLIY, IIPUIOHECH, LIAPUHA, aKIH3K U 3a 55.804.581,00 20.154.476,00
OCTaHaTH JIaBadKH KOH JipkaBara (IIpeTIUIaTH)

50 - - [ToGapyBama on BpaboTeHuTE 184.574,00 185.459,00

51 - - OcTaHaTH KPATKOPOUHHU M0GApyBarba 345.213,00 345.213,00

59 gkﬁﬁéﬁﬁiﬁ ?ggﬁ%g?? W TIAPIHHN 226.801.835,00 510.888.916,00

60 - - ITapuunu cpencraa 167.819.126,00 270.441.788,00

61 - - [lapuunn eKBUBAICHTH 58.982.709,00 240.447.128,00
- - VI. TUTATEHU TPOIIOILIN 3A UAHUTE

62 MNEPUOAN U TPECMETAHU MMPUXO/U 3.278.522,00 4.148.568,00
(ABP)

63 (001+035:036:041062) | 2.490.684.562,00 2.428.032.680,00
- - ITACHBA : A. ITTABHUHA U PE3EPBU

65 (066+067-068-069+070+071+075-076+077- |2.377.411.015,00 2.295.502.170,00
078)

66 - - 1. OCHOBHA TJIABHUHA 285.760.827,00 285.760.827,00
- - V. PEBAJIOPU3ALIMCKA PE3EPBA U

70 69.123.368,00 71.802.729,00
CEOII®ATHA TOBUBKA

71 - - VI. PE3BEPBHU (072+073+074) 797.255.812,00 797.938.412,00

72 - - 3aKOHCKH pe3epBU 283.964.826,00 283.964.826,00

74 - - Ocranaru pe3epBu 513.290.986,00 513.973.586,00

75 - - VIl. AKYMVJIMPAHA TJOBMBKA 451.245.725,00 226.220.895,00

77 - - IX. JIOBUBKA 3A JIEJJOBHATA T'OJIMHA 774.025.283,00 913.779.307,00

81 - - b. OBBPCKM (082+085+095) 110.035.642,00 125.624.809,00

85 E)é:la,l) JIOJITOPOYHU OBBPCKU (ox 086 o 681.320,00 1.602.012,00

90 - - OGBPCKH TI0 3a€MH W KPEIUTH 681.320,00 1.602.012,00

95 ;(—)é\)/ KPATKOPOYHU OBBPCKH (ox 096 no 109.354.322,00 124.022.797,00

97 - - O6BpCKH cripeMa T00aByBadIn 48.614.805,00 56.101.792,00

98 - - OOBpCKY 33 aBaHCH, JICTIO3UTH U KayLHU 257.411,00 463.231,00

99 - gf;f;‘e‘j;a JIGHOLN I IPHAOHECH 1 1aana 8.610.044,00 7.257.652,00

100 - - OOBPCKH KOH BpaGOTEHUTE 17.515.718,00 14.849.059,00

101 - - TekoBHH JTaHOUHU OOBPCKU 9.191.350,00 35.414.516,00

104 - - OOBPCKY 110 3a€MU ¥ KPEIUTH 813.340,00 915.446,00

106 - - O6BPCKH 1O OCHOB Ha Y4ECTBO BO PE3Y/TATOT 540.465,00 532.573,00

108 - - OcraHary KparkopouHu 0OBPCKU 23.811.189,00 8.488.528,00

109 i/I'r\[/égﬁgg;{Eg%gﬁ%’gﬁg&%}&%ggg“ 3.237.905,00 6.905.701,00
- - BKVYITHO [MTACUBA : TJTABHUHA,

111 PE3EPBU 1 OBBPCKH 2.490.684.562,00 2.428.032.680,00

(065+081+094+109+110)

O3Haka Onuc

3a

HeTo 3a
TeKOBHa

BpyTo
3a

UcnpaBka
Ha

MpeTxopHa
roguHa



BunaHc Ha ycnex

Aol roguHa TeKOBHa [BpeAHoOCTa
roovHa |3a
TEeKOBHa
roavHa
201 --|. [TPUXOAU O] PABOTEIETO (202+203+206) 1.906.734.192,00 1.963.720.528,00
202 - - [Ipuxoau ox npogaxda 1.878.334.916,00 1.949.107.376,00
203 - - OcraHary NpUXOIH 28.268.977,00 13.913.835,00
204 3a/MX1 Ha TOTOBU [IPOU3BOJIN U HEJOBPLIEHO 294.473.683,00 323.381.082,00
NPOM3BOJCTBO HA II0YETOKOT Ha IOJMHATa
205 X Ha rOTOBH MPOM3BOMH it HEAOBPUICHO 242.376.678,00 297.941.410,00
NPOM3BOJCTBO HA KPajoT HA rojMHara
206 - - KanuranusupaHo COTMCTBEHO MPOM3BOJACTBO U YCIYTH 130.299,00 699.317,00
- - Il. PACXOIHU O1 PABOTEILETO
. (208+209+210+211+212+213+218+219+220+221+222) 989.189.908,00 919.552.346,00
208 - - Tpouiouu 3a CypOBHHH U JPYTH MaTEpHjaH 283.090.069,00 264.342.236,00
210 - HaGasHa BpeqHOCT Ha NPOAANECHUTE MATEPH]jallH, 272.552,00 240.887,00
pE3epBHHU JIEIOBH, CUTEH MHBEHTAp, aM0anaka U aBTOTYMH
211 - - Youyrd co KapakTep Ha MaTephjaiHH TPOIIOIN 126.738.906,00 150.322.131,00
212 - - OcraHar TPOWIOLH O PaboTEEHETO 124.527.433,00 62.998.204,00
213 - - Tpououy 3a Bpabotenn (214+215+216+217) 304.482.263,00 281.773.225,00
214 - - Ilnatu ¥ HAJOMECTOLM Ha Iiara (HeTo) 170.789.243,00 158.069.759,00
215 - - Tpomrony 3a JaHOIM Ha TUTATH M HAJOMECTOIM Ha TIiata 15.080.206,00 13.865.480,00
216 - - [IpumoHecH of 330KUTENHO COLMjAITHO OCUI'YPYBaHhe 72.436.302,00 67.044.693,00
217 - - OcraHaT TPOUIOIH 32 BpabOTEHHTE 46.176.512,00 42.793.293,00
218 AmMopru3anuja Ha MaTepHjaJHuTe U HEMATEPUjaTHUTE 132.145.514,00 139.709.047,00
cpencTBa
220 - BpennocHo ycomiacysame (00e3BpeiHyBarbe) Ha 12.682.140,00 11.575.039,00
TEKOBHHUTE CPEACTBA
222 - - OcraHary pacxoau Ofi paboTeHETO 5.251.031,00 8.591.577,00
- - lll. DUHAHCHUCKU ITPUXOOU
223 (224+229+230+231+232+233) 15.671.147,00 7.889.095,00
230 I[Tpuxo/u [0 OCHOB HAa KaMaTH 0J] pabOTErE CO 1.959.686,00 2.692.502,00
HEIOBP3aHH APYIITBA
231 [puxoay O OCHOB HAa KYPCHH PaslIKH O paboTERe CO 13.663.864,00 5.183.649,00
HENOBP3aHM APYIITBA
233 - - Ocranat¥ (PMHAHCHCKH TTPUXOIH 47.597,00 12.944,00
- - IV. DUHAHCUCKHU PACXOOU
234 (235+239+240+241+242+243) 16.750.040,00 6.374.790,00
239 Pacxou 110 OCHOB Ha KaMaTH of] paboTeme co 1.225.592,00 172.551,00
HEIOBP3aHK JAPYIITBA
240 Pacxou 110 OCHOB Ha KYPCHH Pa3lMKH OJ] paboTeme co 15.465.866,00 6.180.610,00
HEINOBP3aHH APYIITBA
243 - - OcraHaru GUHAHCHCKH PACXOIH 58.582,00 21.629,00
- - JlobuBka o1 peoBHOTO pabdoreme (201+223+244)-(204-
246 205+207+234+245) 864.368.386,00 1.020.242.815,00
250 - - Jlo6uBKa npex oxanouysame (246+248) wn (246-249) 864.368.386,00 1.020.242.815,00
252 - - JlaHoK Ha 100MBKa 90.343.103,00 106.463.508,00
255 - HETO JIOBUBKA 3A AEJIOBHATA TOIMHA (250- | 24 655 53 09 913.779.307,00

252+253-254)




257

- - [Ipoceuen 6poj Ha BpaGOTeHM Bp3 OCHOBA HA YaCOBH Ha
paboTa BO IPECMETKOBHHOT MEPHOJ (BO allCOIYTEH H3HOC)

283,00

286,00

258

- - bpoj Ha Mecelu Ha paboTere (BO arcolyTeH H3HOC)

12,00

12,00

264

- - BAPABOTYBAYKA 10 AKITNJA

165,00

195,00

265

- - BkynHa ocHOBHa 3apaboTyBayka Io aKIija

165,00

195,00

269

- - JlobuBKa 3a romuHara

774.025.283,00

913.779.307,00

288

- - BrymHa ceornarna nqo6uBka 3a roquara (269+286) wim
(286-270)

774.025.283,00

913.779.307,00

[dpxaBHa eBnaeHumja

O3Haka 3a
AOMN

Onuc

HeTo 3a
TeKoBHa
roamHa

BpyTo 3a
TEeKOBHa
roavHa

UcnpaBka
Ha
BpeaHocTa
3a TeKOBHa
roauHa

MpeTxogHa
rogvHa

605

- - Ceramina BpeqHocT Ha codTBep co nuuenua (<
wn = AOIT 004 ox BC)

601.277,00

522.315,00

609

- - 3emjumra

153.684.582,00

153.830.850,00

612

- - CeralHa BPeIHOCT Ha TPAJEKHHN 00jEKTH Of1
BHCOKOTpan0a KoM C€ KOPUCTAT 32 BPLICELE
nejuoct (< i = AOII 012 ox BC)

123.910.711,00

137.622.813,00

613

- - CeraniHa BpeIHOCT Ha 00jeKTH Of
uuckorpanoa (< mwim = AOIT 012 ox BC)

46.308.912,00

44.950.190,00

614

- - Cerauiza BpeJHOCT Ha MH(OpPMALUCKa OIpeMa
U TeJIeKOMYHHKaIMcKa onpema (< win = AOTI
013 ox BC)

552.462,00

615

- - CeramnrHa BpeJHOCT Ha KOMIIjyTepcKa oTpemMa
(< mm = AOIT 013 ox BC)

720.398,00

633.541,00

626

- - [loGapyBama o OCHOB Ha Mpogakda Ha CTOKU
U YCIYTH M aBaHCH JaJIeHU Ha He()MHAHCHUCKH
TPrOBCKH JIPYIITBA BO MPHUBATHA U Ap)KaBHA
COICTBEHOCT U jaBHM Hpernpujaruja Bo 3emMjara (<
mwn=AOI1 006+AO0II 017+AOIT 030+ AOIT
046+ AOII 047+AO0II 048 O/1 BC)

98.738.793,00

12.578.702,00

628

- - Ocranary To6apyBama Ofi He(UHAHCHCKH
TProBCKH JIPYIITBA BO IPUBATHA U Jp>KaBHA
COIICTBEHOCT U jaBHH HpemnpHjaTHja Bo 3eMjaTa (<
win=AOII 034+ AOII 046+ AOII 047+AO0II
051+ AOII 062 O BC)

993.920,00

609.067,00

629

- - Ocranaru nobGapyBama 0J] OpraHu Ha
3aKOHOJIaBHA, H3BPIIHA H CYJCKa BIACT,
DOITMOCM,P30PCM,ABPCM, enuHuny Ha
JIOKaJIHA CaMOYTIpaBa W JAPYTH HPaBHU JIHIA
¢dunancupanu ox oyyer (< win= AOIT 034+AO0I1
035+AO0I1 047+AO0I1 049+A0IT 051+AOIT 062
OJ1 BC)

55.804.581,00

20.154.476,00

630

- - IToGapyBama 1o OCHOB Ha MPoAaxda Ha CTOKH
U yCIIYTU ¥ @BAHCH M OCTaHATH MoOapyBama of
cHTe CyOjeKTH BO 3eMjara M CTPaHCTBO (<
win=AOII 006+AO0TII 017+AOIT 030+AOIT
034+AO0I1 035+ AOII 046+ AOII 047+A0I1
049+ AOII 050+AO0II 051+AOII 057+AO0II
062 O] BC)

827.247.510,00

571.470.257,00

631

- - OcHOBHA IIaBHHUHA (COTICTBEHUYKH KAIIMTAI)
BO YJIeJIU MOCELYBaHH OJI APYTH TPrOBCKH
JPYILITBA BO MPUBATHA ¥ JAP)KABHA COIMICTBEHOCT U

23.779,00

23.779,00



jaBHE Tpenipujatrja BO 3emMjata (< wm =AOII
065 oxn BC)

632

- - OcHOBHA TIaBHHHA (COTICTBEHWYKHU KAITHTAT)
BO YN MOCEAyBaHu O GU3NUKH JIMIA, TPTOBLIH
MOCANHIIN, 3aHACTINH, 3EMjOIEIIHN, CAMOCTOjJHI
BPLIMTENIN HA JCJHOCT U HenpoUuTHU
OpraHM3aIii PETUCTPUPAHU BO 3emjara (< WiTH
=AOII 065 ox BC)

2.115.682,00

2.115.682,00

635

- - OOBpCKH 1O OCHOB Ha HabaBka Ha CTOKH U
YCIIYTH ¥ aBaHCH (KPaTKOPOYHH TPTOBCKH
KPEANTH) IPUMEHHU O]l He(h)HHAHCHCKH TPTrOBCKU
JPYLITBA BO MIPUBATHA U AP)KABHA COIICTBEHOCT U
jaBHHM penpHjatuja Bo 3emjara(< min =AOIT

096+A0I1 097+ AOII 098+AO0II 108 O/1 BC)

32.104.857,00

27.885.444,00

637

- - OcraHatH 0OBPCKH KOH HE(UHAHCHCKH
TPrOBCKH JPYIITBA BO IIPUBATHA U AP>KaBHA
COIICTBEHOCT U jaBHH MpPENpHjaTHja Bo 3eMjara (<
un=AOII 092+AO0IT 093+AO0II 096+ AOII
106+ AOII 107+AO0II 108+ AOII 109 O/] bC)

2.701.613,00

2.758.084,00

638

- - Ocranary 0OBPCKH KOH OpraHy Ha
3aKOHOJIaBHA, H3BPIIIHA H CYJICKa BJIACT,
OITMOCM,P30PCM,ABPCM, enuHuny Ha
JIOKaJIHA CaMOoyIIpaBa U Jpyry HpaBHU JIHLA
¢dunancupanu o Gyner (< mwu=AOII 092+A0I1
093+AO0I1 094+ AOIT 099+ AOII 101+ AOII
107+AOIT 108+ AOII 109 O BC)

40.037.263,00

24.229.177,00

639

- - OOBPCKH TI0 OCHOB Ha TPTOBCKH KPEUTH,
ABAHCHU Y OCTAHATH OOBPCKU KOH CHUTE Cy0jeKTH
BO 3eMjara i cTpaHcTBO (BKynHO) (< mn=AOIl
092+AO0I1 093+AO0II 094+ AOII 096+ AOII
097+ AOII 098+ AOII 099+ AOIT 100+ AOII
101+ AOII 107+AOII 108+ AOII 109 OJ1 BC)

111.237.589,00

100.561.850,00

640

- - [puxoau ox mpojax6a Ha CTOKU U YCIyTH
(AOTI 641+ AOII 642) (< wim = AOIT 202 ox
BY)

159.951.556,00

1.084.278,00

642

- - IIpuxonu ox nponax6a Ha ycinyry (< win =
AOIT 202 oz BY)

159.951.556,00

1.084.278,00

643

- - [Ipuxoau on nponaxx6a Ha MPOU3BOAM, CTOKH U
yeinyrn Ha nomarter masap (< mwin = AOIT 202 ox
BY)

24.170.038,00

16.697.239,00

644

- - IIpuxoan ox mpongax6a Ha MPOU3BOAN, CTOKH U
yciIyrd Ha cTpaHcku nasap (< wim = AOII 202 o
BY)

1.694.213.322,00

1.931.325.859,00

645

- - IIpuxoau ox nponax0Oa Ha POU3BOLK, CTOKH U
YCIIyTH BO JpskaBu wieHkd Ha BY (< wim = AOII
202 on BY)

294.415.338,00

383.148.298,00

650

- - loOuBkH ox1 mpoaaxba Ha HEMaTepHjaTH 1
Mmarepujaiau cpencrtea (< wim = AOIT 203 ox
BY)

14.770.576,00

653.713,00

653

- - JToOGuBkH o npoaax0a Ha Marepujanu (< win
= AOII 203 ox BY)

1.235.749,00

5.282.170,00

654

- - Ilpuxomu ox Bummorm (< wmu = AOIT 203 o
BY)

98.592,00

655

- - Hamatenu otnumany no6apyBama U IPUXOAH
o otmc Ha 06Bpeku (< mwn = AOIT 203 ox BY)

208.341,00

772.194,00

661

- - Ocranary Ipuxoau o paboremero (< uim =
AOII 203 ox BY)

157.409,00

1.188.711,00

662

-- HpI/IXOI[I/I Ol HAIVIATCHU II€HAaJIu, HCIIOAUI'HAaTHU
Karapu, OTCTaltTHUHH, Harpaau U CINIHO (< im =

44.276,00

14.116,00



AOII 203 ox BY)

667 - - Pacxonu na npozpaznenu npoussoau u ycayru | 1.057.764.411,00 951.125.920,00
- - Tporromu 3a CypOBHHH U MaTepujanu (< uiu =

668 AOTT 208 o1 BY) 42.324.730,00 42.986.348,00

669 - - Orpes, ropiso n masiea (< wm = AOTT 208 20.614.704,00 16.263.325,00
on BY)

671 - - Kannenapuckn marepujamu (< wm = AOIT 754.225,00 766.682,00
208 on BY)
--T < = AOII 208

672 )" avGanaia (< mmn = AOTT 208 01\ 3 449 378 00 4.663.680,00
- - VHu(opMHU-3aIITUTHA 00ICKa U 0OYBKH (< MK

673 = AOIT 208 o1 BY) 1.251.657,00 3.291.820,00
- - Martepwujai 3a 9iCTEmHE U ONPXKyBambe (< Wiu =

674 AOIT 208 ox BY) 2.076.793,00 1.800.138,00

675 - - Boga (< wmu = AOII 208 ox BY) 252.542,00 248.593,00
- - TToTporieHa eneKTpuYHa eHepruja (< win =

676 AOTI 208 o1 BY) 35.826.159,00 31.479.997,00
- - [loTporeHn eHepreTcku ropusa (< win =

677 AOTT 208 o1 BY) 105.828.784,00 108.612.316,00
- - [loTpomeHn pe3epBHU IEIOBH U MaTepHjaln

678 sa onpcyBaise (< wmn = AOTT 208 ox BY) 60.259.846,00 49.878.699,00
- - OTIIIC HAa CHTEH WHBEHTAp, aMbanaxa u

679 asrorymu (Bo npoussozcteo) (< umu = AOII 208 10.703.793,00 4.599.231,00
on BY)
- - TpaHCIIOpPTHHU yCIIyTH BO 3eMjara (< wid =

680 AOTI 211 o1 BY) 2.828.199,00 1.112.443,00
- - TpaHCIOPTHHU YCIyrH BO CTPAHCTBO (< Mk =

681 AOTI 211 o1 BY) 95.188.824,00 121.581.130,00

682 I;{zl)TTT yenyri po sevjara (< win = AOTL 21T o) 4 337517 09 1.276.565,00

683 - -TITT yenyru Bo crpanctso (< win = AOIT 211 500.630,00 322.414,00
on BY)
- - [IpOM3BOICTBEHH U 3aHACTYUCKH YCIyTH (<

685 i = AOTI 211 o1 BY) 1.327.120,00 1.222.360,00
- - HaeMHHHH 3a JICIIOBHU [IPOCTOPUH BO 3eMjara

686 (< wm = AOTT 211 o1 BY) 900.228,00 891.678,00

691 ;3- BrankynupaHu HaJIOMECTH 3a BpeMe Ha 1.906.674,00 1.968.178,00

OJIeyBatbe

- - HagoMecrouu 3a oTnpeMHHHA IIPH

692 3aMuHyBam-¢ BO nensuja (< win = AOII 217 on 956.728,00 477.056,00
BY)
- - Exsokparen HagoOMECTOK BO BUA Ha
HCTIPaTHHUHA 3apajJiil TPajHO PabOTHO aHTAXKHPABE

693 O] YCIIOBH yTBPIACHH €O 3aKoH (< mwim = AOII 411.111,00
217 on BY)
-- 1 < =

694 By.;y6I/IJIC_]HI/I Harpazu (< wnu = AOII 217 ox 1.140.021,00 176.714,00

695 Perpecaarommmen omop (< = AOIZA7) 4 ggg 95 0 11.083.366,00
on BY)

696 - - ITomorurru (< wmu = AOIT 217 ox BY) 943.037,00 319.582,00
- - JIHeBHUIIM 3a CITy’KOCHM TaTyBarba, HOKeBarba

698 1 narau Tporrony (< wiu = AOII 217 ox BY) 2.811.086,00 2.530.657,00

699 - - JIHeBHUIM 3a CITy’KOEeHH TaTyBama (< win = 14.176,00 19.074,00

AOTI 217 ox BY)




- - HagomecTn Ha Tpomionure Ha BpaOOTEHHUTE U

700 Hoapotw (< wm = AOTI 217 on BY) 17.727.126,00 16.303.385,00

703 - - [lomapouu Ha Bpa6orenure (< mu = AOIT 922.163,00 853.440,00
217 on BY)
- - Tporony 3a OpraHM3UpaHa UCXPaHa BO TEKOT

704 Ha pabora (< wm = AOTI 217 o1 BY) 9.071.160,00 8.673.144,00
- - Tpomromu 3a OpraHM3MUPaH MPeBo3 0 U Of

705 paGora (< mwin = AOII 217 o1 BY) 2.056.007,00 2.641.749,00
- - TpowIonu 3a HaOMECT U APYTH MPUMarba Ha

707 HAJBOPCIIHU YICHOBH HA YNPABEH M HAA30PEH 235.750,00 205.000,00
0100p, 0100p Ha JTUPEKTOPH M yIIPABUTEIH

708 - - Tporwonu 3a cion3operea (< uu = AOIT 212 442.220,00 653.638,00
on BY)

709 - - Penpesenranuja (< wm = AOII 212 ox BY) 1.776.876,00 1.691.549,00
- - [Ipemun 3a ocurypyBarme Ha UMOT (< HIH =

710 AOTI 212 oz BY) 702.210,00 734.472,00
- - Hagomecr 3a GaHKapcKu yCIyTH (< Wi =

711 AOTI 212 oz BY) 3.601.898,00 4.049.499,00
- - JlaHOIM KOH HE 3aBHCAT O Pe3yNTaToT (< MITH

712 = AOII 212 o1 BY) 909.744,00 819.482,00
- - [IpugoHecH KoM He 3aBHCAT Of Pe3ynTaTor (<

713 wm = AOIT 212 o1 BY) 93.655.705,00 28.689.996,00
- - UsieHapuHu Ha 31pyKeHHjaTa BO 3eMjara u

714 crpancTBo (< wm = AOTI 212 ox BY) 461.840,00 441.334,00
- - HagomecTomu 3a moBpeMeHH U MTPUBPEMEHU

715 paGomy (< wm = AOII 217 o1 BY) 266.219,00 275.145,00
- - HagoMecTouu Ha UMe aBTOPCKH XOHOpapH (<

716 wi = AOII 217 o BY) 19.149,00
- - OcraHaTy TPOIIONH Ha PaboTemeTo (< Win =

717 AOII 212 ox BY) 10.188.908,00 11.764.000,00
- - Ka3nu, nenanu HaIOMECTOLH 3a IUTETH U

718 Apyro (< i = AOIT 222 o1 BY) 184.904,00 116.514,00

721 - - UcnnareHu qUBUICHAN 684.161.951,00 798.260.393,00

722 -- pr)ceqen 6p0J.Ha BpabOTEeHN BP3 OCHOBA Ha 283,00 286,00
cocrojbara Ha KpajoT Ha MEeCeLoT
- - [Ipoceden 6poj Ha BpaOOTEHU BO CEIHIITETO

723 Ha cy0jeKTOT Bp3 OCHOBa Ha COCTOjbara Ha KpajoT 283,00 286,00
Ha MECeIoT

CTpyKTypa Ha npuxoam nNo AejHoCTH
UcnpaBka
HeTo 3a Bpyto 3a ([Ha
O3Haka 3a o MpeTxoaHa
numc TeKOBHa TEeKOBHa BpeaAHOCTa
AOm rogvHa
roganHa rogovHa 3a TEKOBHa
roguHa

4046 - 08.110 - Bageme nexopaTiBeH KaMeH, BAPOBHHUK, 1.873.297.622,00
TUTIC, NIKPWJIIA U JIPYTH KaMemba

4175 - 23.700 - Ceueme, 0OmuKyBame 1 qopaboTKa Ha 47.401.699,00
KaMeH

4287 - 35.120 - TIpou3BOACTBO HA EIEKTPUYHA CHEPrija 1,706.018,00

0]l OOHOBJIMBU U3BOPU
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MepmepeH Kom6unar A[l Mpunen

Mpunor 2 - MogueH n3BewTaj 3a paboTeHETO CO COCTOj6a Ha U
3a roguHaTta wTo 3aBplyBa Ha 31 gekemspu 2025



FopauueH ussewrTaj Ha Oa60poT Ha JupeKkTopur

rOAMLLEH M3BELUTAJ HA OABOPOT HA JVPEKTOPU
J0 PEAOBHOTO rogMWwHO COBPAHME HA AKLUIMOHEPUTE
3A ®UHAHCUCKWUTE U3BELLITAM 3A NEPUOAOT 0A,01/01/2025 rof. A0 31/12/2025 rof.

40 PEAOBHOTO FEHEPAZTHO COBPAHMUE

TToyumysaHu aKyuoHepu,

Co o8a 2u 0006pysame PuHAHCUCKUMe u3eewmau 00 Jpywmeomo 30 huHaHCUCKaMa 200UHA 3aK1Y1HO
co 31 dexemspu 2025 200uHa. PUHAHCUCKUME u3BeWMau ce 10020MeeHu 80 CO2/1aCHOCM CO
MedyHapodHume cmaHOapou 3a pUHAHCUCKO U38ecmyaarse.

1. ONWTHN UHPOPMALUNU

MEPMEPEH KOMBWHAT A/l Mpuaen ("ApywrsoTo") ja BpwK cBojaTa AEjHOCT Cnopes 3aKOHOT 33
Tproscku ApywTsa (Chyxben BecHuK Ha PM 6p. 28/96) Ha Penybauka CesepHa MakegoHuja u Herosarta
rnaBHa ejHOCT e eKcnioaTtaumja, npepaboTka 1 TProsuja Co MEPMEP W AEKOPATUBHW Kametba. PyAHUKOT,
dabpukata u ceguwTtero Ha JpywTeoTO ce Haofaar Bo lpuaen.

2. BAYXHWU HACTAHM BO 2025 TOQMHA

Co oanyKka Ha BoupeaHoTo MeHepanHo cobpanue Ha 11 jyau 2025 rogmHa, CTPYKTypaTa Ha akuMOHepU Ha
Pavlidis Monoprosopi A.E. Marmara-Granites 6ewe npomereTa u HOBOTO MMe Ha jpywTsota e PAVLIDIS
AD Marble-Granite.

3. EPUKACHOCT HA PABOTEHETO BO 2025 rOAUHA
e [lpomeToT 3a NepuogoT bewe noman 3a 3,7% so cnopeaba co 2024 roguHa.
e bpyTo MapaTa M3HecyBawe 56,5% og npomeToT Bo cnopeaba co 6pyTo map:kaTa og 64,1% Bo
2024 ropvHa. 3aefHO CO MOHMCKaTa npogaxba, Bo anconyTHu 6pojku 6pyTo paobuskata ce

Hamanm Ha 17,2 muanoHu eBpa, og 20,3 muanoxu espa 80 2024 roguHa.

e BKynHuUTe aAMMHMCTPATUBHU M NPOAAXKHMW TPOLIOUM ce Hamanmja 3a 11,0% og 3,8 MunnoHu espa
80 2024 roguHa Ha 3,4 munnoHu espa 8o 2025 rogmnua.

e JlpywITBOTO perucTpupalue onepatusHa fobuska npes kamatu u gasoum (,EBIT”) og 14,0
MUAnoHu espa Bo cnopegba co 16,6 muanoHu espa o 2024 roanHa.

e 3apaboTkaTa npej KamaTu, aaHouu, amoprusauuja (,EBITDA®) 3a 2025 roguHa ce Hamanu Ha 16,3
MWAWOHU eBpa Bo crnopegba co 18,9 muanoHu eapa 8o 2024 roanHa.

e 3apaboTkata no ogaHouysarbe (,EAT“) usHecysawe 12,6 muanonm espa, a cooaseTHata 6pojka
opn 2024 roguHa nsHecysawe 14,9 muinoHu espa.

e Ha 31 gekemspu 2025 roguHa He ce eBUAEHTUpaHW GaHKapCKWM KpeauTH, UCTO Kako v Ha 31
pekemspu 2024 rogmHa. Camo 24 unjaau espa nospsaHu €O GUHAHCMCKU IM3UHT Ce NojaByBaat
KaKo nosajmuum HacnpoTtu 41 unjagm espa 8o 2024 roguHa.



e KanutanoTt usHecysawe 38,7 MUaMOHU eBpa Ha 31 aekemepu 2025 roguHa, Bo cnopeaba co 37,3

MWUANOHM eBpa Ha 31 gekemspu 2024 rogmna.

4. AITEPHATUBHU NOKA3ATE/IU 3A MEPEHE HA MEPOOPMAHCUTE

JpylwTBOTO KOPWUCTM anTepHaTUBHW MOKasatenn 3a mepetbe Ha nepdopMaHCUTE BO KOHTEKCT Ha
Ofl/TYUyBaHbETO BO BPCKa CO HEroBOTO (PMHAHCMCKO, ONEPaTUBHO M CTPaTeIUKO NaHuMparbe Kako M 3a
NPOUEHKa Ha OCTBapyBatbaTa. Mictute cnyxar sa nogobpo pazbuparbe Ha pUHAHCMCKMTE U ONEPATUBHUTE
pesyntatm Ha [pywTBOTO, Herosata ¢uHAHCUCKA NO3MLUMja U U3BELWTAJOT 3@ NAPUUYHUTE TEKOBM.
AnTepHaTMBHUTE NMOKasaTenn cekoralwl Tpeba Aa ce 3emaT BO nNpeAsus, 8o KombuHaLumja co GUHAHCUCKUTE

pe3ynTaty NnoArotTeeHu 8o cornacHoct co MCOW n Bo HMKO]j cnyyaj He cmee ga M 3ameHar.

DeduvHnumm u florosop 3a ANTepHATUBHUA MEPKM 32 YCNELWHOCT

a) Nokasatenu Ha NnpoduTabuaHOCT

[pywTBoTO, 33 LENOCHO 4a TW aHaNM3npa ONepaTUBHUTE Pe3yaTaTti, M KOpPUCTU CAEAHWBE NOKa3aTenu

3a npodutabunHocr:

BpyTo gobuska
BpyTo gobuskara gupeKkHo npousnerysa og M3sewwrajot 3a ceondartHa go6uBkKa.

EBUT (3apaboTka npeg [aHOLM U KamaTh)

EBWT e onepaTtuBHaTa gobuBKa Koja npousnerysa og M3sewwTajoT 3a ceondatHa gobuska.

2025 2024
Bpyto pob6ueka (B0 MuanoHu eBpa) 17,23 20,29
AAMUHUCTPATUBHM TPOLIOUN (1,18) (1,16)
MpoaaHu Tpowouu (2,22) (2,66)
OcTtaHat genoBHN NPUXoan 0,28 0,15
OnepaTtuBHa go6uBkKa 14,11 16,62
Mapxwu (OnepatusHa gobuska/Mpogam6a) 46,3% 52,5%

EBUTAA (3apabotka npes gaHouu, GUHAHCUCKM M UHBECTULMCKWA aKTUBHOCTKW, Aenpeumjaumja v

amopTtu3sauuja)

EBUTAA KoednumeHTOT ce npecmeTyBa of M3sewwTajoT 3a ceondatHa Aobuska Kako , bpyTo onepatueHa
pobuska” nayc ,0OctaHatv AeNOBHW npuxogau" MUHYC ,ALMWUHUCTPATUBHW ONEPaTMBHU Tpowoumu” u

,Pacxogu oa paboTterweTo” npey, genpeuujaymja.

EBT (Jobuska npea oaaHOYyBatbe)

EBT e pobuskaTta npes oabuBarbeTo Ha AaHoUWTE U Npousnerysa oA MssellTajot 3a ceondartHa AobuBKa.

HeTto gobueka

Heto pobuska e EGT no ogbusatbe Ha AaHouuTe v npousnerysa og MU3selwTajor 3a ceondatHa AobuBKa.

Mapxu

3a cuTe norope HaBeAEHM NOKazaTenu Ha npoduTabuaHOCT, COOABETHATa Mapa ce MPecMeTyBa co

nopenba Ha COOABETHUOT NOKA3aTen Co BRYNHUTe Nposaxou.



31/12/2025
BpyTto mapxa (bpyTo gobuska/Mpopax6a) 56,5%
EBUTAA/Npoaax6a 53,3%
EET/Mpogaxkba 46,0%
HeTo nobuska/Mpogaxk6a 41,2%
HeTo aobueKa/AKLMOHEPCKU KanuTan 32,5%

6) Mokasatenwn Ha puHaHCKCKaTa cocrojba

BkynHu 06BpcKu
06BpCcKUTE AUPEKHO Nponsnerysaat oA M3sewwTajoT 3a puHaHcUcKaTa cocrojba.

Kanurtan
KanutanoT AMpeKHO npousnerysa o MN3seluTtajor 3a GUHAHCMCKaTa cocTojba.

BxynHu cpescTBa

31/12/2024
64,1%
59,7%
52,4%
46,9%
39,8%

BKyNHUTE CpelcTBa AUPEKHO NpoM3aeryBaar og MU3BsewTajoT 3a GpuHaHcUcKaTa cocToj6a.

TeKOBHU cpeacTBa

TeKoBHUTEe CPeACTBA ANPEKHO NPOuU3eryBaar o M3sewwTajoT 3a uHaHcucKaTa cocTojba.

TexoBHM 06BPCKU

TeKoBHUTE 06BPCKM AMPEKHO NPOM3NEryBaaT o4 M3sewTajoT 3a puHaHCHCKaTa cocToj6a.

2025
BkynHo o6spcku / Kanutan 4,8%
TekosHu cpeacTsa / BKynHo cpeactsa 55,5%
TekosHu cpeacrsa / TeKOBHM 0BBpPCKM 12,3x

B) Moka3aTenu Ha NAPUYHNOT TEK
Cnobogen napuyeH TeK

2024
5,8%
57,4%
10,6x

OBOj WHAMKATOP O MOKaXKyBa M3HOCOT Ha rOTOBWMHA JOCTanHa 3a auctpubyumja Ha akuuoHepute u
Kpeautopute Ha [pywTBOTO M WCTOBPEMEHO NpeTcTaByBa eAeH O0f, [NaBHUTE MOKasaTenn 3a

dbuHaHcucKaTa cTabunHocr.

OBoj noKa3saTen ce NPeCMeTyBa Kako 36Mp oA BKYMHUTE NPWUANBU O, ONEPATUBHU aKTUBHOCTU W BKYNHUTE
HETO MPUAMBW Of, WHBECTULMOHWU aKTUBHOCTM (MW [AOKOMKY Ce OA3emMaT BKYNHWTE HETO OAJ/IUBU Of
MHBECTULMOHUTE aKTUBHOCTU) KaKO WTO Ce NojaByBaaT Bo M3sewTajoT 3a NapuiHu TEKOBU.

WU3Hocu BO muIMoHKM eBpa 2025 2024
MapuuHu TEKOBK 04, ONEePaTUBHU aKTUBHOCTU, HETO 9,71 19,27
MapruHU TEKOBU 04 MHBECTULMOHWN aKTUBHOCTH, HETO (0,13) (4,79)
CnobogeH Napu4Hn TEKOBU - 9,58 14,49




5. OCHOBHHW PU3KMLIN N HEU3BECHOCTU

5.1 JOBABYBA4YU — 3AJINXU

JpylLITBOTO He e 3Ha4YajHO 3aBUCHO o4 oapeseHu aobasysaun, Buaejiku BpLIKM ekcnioaTaumja Ha Mepmep,
BP3 OCHOBA Ha A0JICPOYeH AOroBOp 3a KoHuecuja. MOTPOWHNOT MaTepujan U pesepeHUTe AEN0BU ce
KyNeHW o4, pasHU A0MallHW U CTPaHCKM AoBepanBu aobasysaym.

5.2 KYIMYBA4U

Hajronem aen og TprysareTo BoO 2025 roguHa bewe HacoueHo KOH KuHa. MeHaymeHTOT Ha [pywteoTo
BepysBa AeKa [pywTBoto e A0o6po NosMUMOHMPAHO M MOXKe Ja Cé Cooun cO BUNO KaKkBu MOTelKu
E€KOHOMCKMW OKONHOCTY, Bp3 6a3a Ha cnegHuTe bakTopu:

e JlpywTBOTO UMa AuBep3udULMpaHa rpyna Ha NOCTORUKU M HOBM KymnyBauu, o4, KOU CO NOBEKETO
UMa goNropouHa copaboTka.

e Cnopeg nonutuKaTta Ha [pywTBOTO CMTe noronemu nobapyBaka ce 06e3beaeHM CO pasAnUHK
BUAOBM Ha KoJaTepanu Kako akpeguTusu. KpeauTHWOT KBanuTeT Ha nobapysatbata o4,
KynysaumnTe Ha 31 gekemspn 2025 e oueHeT Kako mHory gobap.

e [loronemute Kynysauu Ha JpyluTBOTO HeMAaT PUHAHCUCKUA NOTELUKOTUU NPU HUBHOTO AeNyBatbe
Ha rnobanHuoT nasap.

BornasHo [pywITBOTO MMa LBPCTA NO3uLMja, 4OBOHO KanuTan M IMKBUAHOCT 33 4a I'M M3BPLUYBA CBOUTE
onepaTMBHW aKTUSHOCTU U Aa rv nnaka o6spckuTe. Liennte 1 nosMTUKUTE Ha [pyIUTBOTO 32 MeEHaMUpatbe
Ha HEroBMOT PU3UK Of, KanuTan, KPeaWUTEH PU3UK U PU3KK 04 NMKBUAHOCT ce onuwaxu Bo MoaguMuHure
OUHAHCUCKU U3BEWTaN.

5.3 NO3AIMULUU
Bo 0AHOC Ha cBoeTo QUHaHCUpake, ApywTBOTO COpaboTyBa CO AOKAaNHU KomepuujanHn BaHka. Hema
nosajmuum Ha 31 aekemspu 2025 n 2024 roguHa.

5.4 JEBU3EH U KAMATEH PU3SUK

Pu3zuk 00 KypcHU pasauxy. JpywTsoTo UMa AeN0BHU aKTUBHOCTH Ha MefYHapoaHU Nasapu U e U3NOXKEHO
Ha pU3MLM OJ, KYPCHU Pa3IMKKM KOU MPOUNETYBAAT Of, U3NOXKEHOCT KOH pPasauuHK BanyTH, nocebHo so
opaHoc Ha EBpoTo. [IpylUTBOTO HE KOPUCTU MHCTPYMEHTH 3a 06e36eayBatse 0 PU3UK 0f, KYPCHU pas/inKku,
EBMAEHTUPaHATa BPEAHOCT HA MOHETapHWUTe cpeAcTBa M o6BpcKM Ha JpyluTBOTO AEHOMUHUPAHW BO
CTPAHCKK BaflyTa € KaKo LUTO Ceau:

2025 2024

CpepcrBa
duHaHcucku nobapysarba EYP 959.146 3.910.027
MNapWyH¥n CpeacTBa U €KBUBAJIEHTH EVP 2.597.201 4.256.206
Mobapysarba 04 KynyBaym — CTPAHCKK JOMKHULM EYP 12.470.157 8.836.229
Mobapysara oA KynyBauu — CTPAHCKM JOMKHULM yca 4.857 37.988
16.031.361 17.040.450




O6BpcKH

068pcku KoH gobapysaum — cTpaHCKU aobasysaum EYP (271.963) (463.460)
{271.963) (463.460)
AHanu3a Ha AeBu3Ha HeTo M3HoC +1% +5% -1% -5%
CEH3UTUBHOCT
31 pexkemBpu 2025
EYP 15.754.541 157.545 - (157.545) -
yCa 4.857 - 243 - (243)
No6uska unu (3aryba) 15.759.398 157.545 243 (157.545) (243)
31 pexkemspu 2024 HeTo M3HoC +1% +5% -1% -5%
EYP 16.539.002 165.390 - {165.390) -
yca 37.988 - 1.899 - (1.899)
Oo6buska unu (3aryba) 16.576.990 165.390 1.899 (165.390) (1.899)

AHanusaTa Ha CEH3UTUBHOCT BK/IyMyBa CAMO MOHETaPHUTE CTaBKKU A€ HOMWUHUPAHW BO CTPaHCKa BanyTa Ha
KpajoT Ha roaMHaTa, KaKo W HarnpaBeHa e KOpeKuMja Ha HMBHAaTa BPeAHOCT Npu NPOMEHa Ha KypcoT Ha
eBpoTo 3a 1%, foAeKa Ha OCTaHAaTUTE CTPaHCKM BanyTH ce BpLUM KopeKkuwja 3a 5%. [103UTUBHMOT, 0HOCHO
HeraTMBEH U3HOC YKaXyBa Ha 3ronemyBarbe / Hamanysarbe Ha oOMBKa UAKM APyr KanuTan, Koj ce jaBysa
Kora geHapoT cnabee / ja 3ajakHyBa CBOjaTa BpeAHOCT BO OAHOC Ha espoTo 3a +/- 1%. Jopeka 3a
oCTaHaTUTe CTPaHCKKM BanyTtv 3a + /- 5%.

KamameH pusuk. KamMaTHWMOT PU3MK € PU3MK AeKa objeKTMBHATa BPEAHOCT Ha WAHMUTE FOTOBUHCKM
MPUANBU Ha HEKO] GUHAHCUCKM UHCTPYMEHT Ke GAYKTYMpaaT nopaayu NpPoOMeHn BO NasapHMTE KamaTHM
cTankn. ManoxeHocTta Ha [lpyluTBOTO Ha PU3MK 04 NPOMEHa HA NasapHUTe KaMaTHW CTamnku ce OHecyBa
MPBEHCTBEHO Ha AO/ArOpPOMHAa AO/KHWUYKA 06Bpcka Ha [lpyluTBoTa CO MPOMEHNMBA KamaTHa CTanka.
PakoBOACTBOTO Ha J[lpylUITBOTO € MNPBEHCTBEHO OATOBOPHO 3a CEKOjAHEBHO ChAejere Ha PU3NYHA
nosvuMja Ha HeTO KamaTHaTa CcTafKka M NOCTaByBa rpaHMUM 3a A3 ce Hamanu MOTeHUWjanoT Ha
HecornacyBarbe Ha KamaTHaTa CTanka.

Tabenarta noaony ja NpyKaxysa M3N0XKeHOCTa Ha [ipyluTBOTO Ha KaMaTeH PU3UK.

2025 2024
8o Espa 80 EBpa
CpepcrBa
Be3 kamaTHa cTanka:
Mob6apyBatba 04 KynNyBaun n ocTaHaTu nobapysatba 12.526.343 8.924.053
MapuyHKU cpeacTBa ¥ €KBUBANEHTU 202 B 126
12.526.545 8.924.179
Co ¢puKcHa KamaTHa cTanka
duHaHcucku nobapysara 959.146 3.910.027
MapuyHK cpeacTBa U eKBUBaNEHTU 2.728.787 4.397.659
3.687.933 8.307.686
BKynHO 16.214.478 17.231.865




06BpcKkn

bes kamaTHa cTanka:

Mobapysatba 04 KynyBauM U ocTaHaTH nobapysarsa 1.258.506 1.314.460
1.258.506 1.314.460

Co npomeHanBa KamaTa

Nosajmuum 24.305 40.938
24.305 40.938
YyBCTBMTENIHOCT HA KamarTa 1.282.811 1.355.398

AHafiuza Ha CeH3UmusHOCMa Ha KaMam-ume cmarku
HeTo naHoc 8o Eepa 2% -2%
Ha 31 pexemBpwu 2025

Mo3ajM1LM CO NPOMEHNMBA KaMaTHa cTanka (24.305) (486) 486

Heto nsHoc BoO EBpa 2% -2%
Ha 31 pexemBpu 2024

Mo3ajMuULM CO NPOMEHNMBA KaMaTHa CTanka (40.938) (819) 819

5.5 KAJAP
PakoBoACTBOTO Ha JpywWwTBOTO @ NpeasoAeHo Of, CTPaHa Ha TUM Of, UCKYCHM MEHaLepH, BKAyYyBajRU U1
M3BPLHW AUPEKTOPU CO MefyHapPO4HO UCKYCTBO M NO3aaunHa.

Ha 31 gekemspu 2025 roguwua, [pywTeoto umalue BpaboteHo BKynHo 275 nuua (285 auua Ha 31
aexkemspu 2024 roauHa).

5.6 {MBOTHA CPEAVHA, BESBEAHOCT U 3APABIE

OpywTBOTO I'M NOYMTYBA 3AKOHWUTE KOU M NPOMULLYBaaT fMpasBMaata 3a XUBOTHA CPejHa, Kako u
nponucuTe 3a 6ezbegHocT M 3gpasje Ha paboOTHOTO mecTo, pesieBaHTU 3a NpupoaaTa Ha AejHOCTa Ha
JpywTtsoTo.

3a [lpywTBOTO, HEj3MHMOT Pa3BOj W pacT oAaT paka nog paka co 3gpasjeto u besbepHocta Ha cute
BpaboTenu, npasejiku rv 3apasjeTo u 6e3begHocTa BpBeH npuopuTeT 3a [lpywWwTEoTo.

JpywTsoTo A0bu cepmudmkar 3a ISO 14001:2015 Cuctem 3a ynpasyBatbe CO XWBOTHa cpeauHa u I1SO
45001:2018 Cucrtem 3a ynpasysarbe co besbegHocT v 3gpasje npu pabora.

6.UCTPAXKYBAHE U PA3BOJ

JpylITBOTO CnpoBelyBa UCTPakyBakbe CO AyNUetbe BO pamMKkuTe Ha 06MeHOTO nogpayje nog KoHuecuja.
BKYNHUOT TPOLIOK Ha WCTPakyBatbeTO 3a Jynuere e NpeTBOpeH BO OCHOBHO cpeacteo. Bo 2025
MOTPOLIEHNOT U3HOC Ha UCTPaXkyBatbe 3a Aynuekroe e 5 unjagn espa (2024: 10 nnjagu espa).

7. ABMAEHOU
Bo cornacHocT co Ognykata Ha CobpaHueTo Ha akuuonepm (6p. 02-2442/5 op, 30 maj 2025 roguHa), gen
on Aobuskata 3a 2024 roauHa BO usHoc of 11.248.459 espa 6ewe pacnpegesieH 3a ucnnata Ha



anenaeHaa. bpyro-gusuaeHgata no obuuHa akuwja bewe ytspaeHa Ha 2,40 espa. 3a nepuopoT Koj
3aBpwysa Ha 31 gekemspu 2025 rogmHa, KomnaHujata Ha CBOUTE aKLMOHEPU UM UCNAATU BKYNHa HETO-
avsuieHga Bo usHoc oa 11,124,585 espa u 120,524 espa Hea HameHeTu 3a AaHOLUM MNOBP3aHW CO
avusuaeHaaTa.

8. AETANMHU UHSOPMALMU N U3BELLTAJ 3A MOJACHYBAHE CNOPEA Y/IEH 4 NAPATPA® 7 O
3AKOHOT 3556/2007, wTo e BO cCUA1a AeHec.

8.1 CTPYKTYPA HA AKUMOHEPCKWU KANUTAN
Pa3BojoT 1 MOKPMEHOCTA Ha aKLMOHEPCKUOT KanuTaa Ha JpyLWTBOTO 0f, HEjSUHOTO OCHOBatbe 10 AEHEeC e

NPpUKaXaHo BO cnegHaTta Tabena:

PA3BOJ HA AKLUMOHEPCKHMOT KAMAUTAN

Datym Ha HomuHanHa
U3HoC Ha 3rosnemysaibe Ha BkynHo
lFeHepanno fMoKpHeHoCcT 8O roToso Kanutan no sronemyBarbe BPeAHOCT No
Kanuran aKLUM A
cobpaHue akymja
DEM
DEM € DEM € DEM ¢ (repm €
Baayra (repmancku Espa (repmanHckn Espa {repmanckm Espa AHCKMN Espa
MapKu) MapKu) MapKu) mapk
)
3aspuyBarse a 5.500.000 |  2.812.105 55.000 | 100 | 51,13
npusatusaumja
23/03/01 2.750.000 | 1.406.052,6 2.750.000 1.406.052 8.250.000 4.218.158 82.500 100 | 51,13
07/06/02 PeaeHoMmMHaUM]ja Ha akUMOHEpCKM KanuTan oa DEM Bo EUR 4.218.158 1.00
Brynko npea 4.218.158 | 4.218.158 1,00
3ronemyBsarbe a
3ronemysatbe
(19/12/02 & 468.700 468.700 4.686.858 468.700 1,00
23/10/03 7
Biynnoo 4.686.858 | 4.686.858 1,00
3ronemysatse

AKLWOHEPCKWOT KanuTaa Ha JpywTBoTo n3HecyBa 4.686.858 € u e nogened Ha 4.686.858 o6uunu akuum
no HomuHanHaTa epegHoct 1,00 espo no akuumja.

8.2 OrPAHNYYBAHA 3A NMPEHOC HA AKUMWU O4 APYWTBOTO
Hema orpaHuuyBarba 3a NPEHOC Ha aKUuun.

8.3 BAXXHWU JWUPEKTHWU / UHOWUPEKTHU YAE/N
Ha 31 gexemspu 2025 roguHa, cnefHUBE aKUUOHEPU noceaysaar noseke og 5% og BkynHUTE npasa Ha
rnac Ha QpywTsoTo:

Bpoj Ha akuMKM W3HOC BO eB8pa %
Stone Works Holdings Cooperatief U.A. Netherlands 4.182.888 4.182.888 89,25
Piraeus Bank S.A.(sudu benewka) 468.700 468.700 10,00

Benewka: Piraeus Bank e usdgeayom Ha "EL.PIS."(lMomepda 00 2puku denozumap) kako u Cmapamen Ha
HusHume coodsemHu axyuu. EOna (1) "EL.PIS." npemcmasysa edHa (1) obuyHa axkyuja 00 MEPMEPEH
KOMBUHAT AL Mpunen co HoMuHanHa epedHocm o0 1.00 espo.

8.4 AKLIMM KOU OBE3BEAYBAAT MNOCEBHA KOHTPOJIA HA NPABA
Hema akuuu kow gasaart nocebHu npaea.




8.5 OrPAHUMYBASE HA TMTACAYKOTO NPABO
Hema orpaHunuysarba Ha r1acavykoTo npaso.

8.6 JOrOBOPU HA AKUMK O4 APYLWUTBOTO
[pylwTBOTO HEMa CO3HAHME 33 KakBK BuNo AOroBopn Mefy akumoHepuTe Ha JpywTBoTo Wro noapasbupa
OrpaHuUyBarba Ha NPEHOC Ha aKLuK,

8.7 NPABUNA HA UMEHYBAKE U SAMEHA HA YN1EHOBU HA OABOPOT v USMEHU HA CTATYTOT KOU
OTCTAMNYBAAT 01 SAKOHOT 2190/1920
He e npumeHnuso.

8.8 OB/IACTYBAIKA HA O4BOPOT UV OAAENHU YNEHOBU BO U3SOABAHKETO HA HOBU AKLLIUU UTU
KYNYBAHETO HA CONCTBEHU AKUUU
He nocTojaTt cooaseTHM OBAACTYBakbA.

8.9 BAXXHW AOrosoprn KON CTANYBAAT HA CUNA, USMEHETU WU NPEKUHATU CO NPOMEHA BO
KOHTPOJIATA HA APYLWUTBOTO HA NMPE3EMABE.
He noctoun HMKaKoB AOroBop.

8.10 BAXXHU [ OrOBOPU CO YNEHOBU HA OABOPOT U/IN BPABOTEHWUTE BO APYLITBOTO
He noctom HMKakoB A0roBop.

8.11 COCTAB HA O BOPOT HA AUPEKTOPU
Oa6opoT Ha AupeKkTopy BO TEKOT Ha 2025 rogmHa paboTelle BO CAeAHUOT COCTaB!

Nasapoc MaHTennamc, HeussplueH yneH, Mpetcegaren Ha oabopor
Bacunenoc AHarHoCTy, U3BpLIEH YAeH, INaBeH U3BPLUEH AUPEKTOP
JacHa AxueBcCKa, HEN3BpLUEH YieH

Hukonaoc umapennc, HensspLleH YaeH

TpujaHgadunoc TpujaHaadpuny, HEM3BPLUEH YneH

3opaH MNaHaes, He3aBUCEH HEU3BPLUEH YneH
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. TPAHCAKLUMWX CO NOBP3AHU CYBJEKTH

:ﬂaquHM

Mobapysara | O6spckn | Mpuxoau Ha6asku cpeacTea

31/12/2025 so EBpa

Stone Works Holding Coéperatiefm
U.A. Netherlands

Pavlidis S.A Marble-Granite Drama

6.296.951 - | 4.776.229 286.743
Greece
HagomecTtouu 3a meHaLMeHToT - - - 378.125
6.296.951 | -| 4.776.229 | 664.868




MapuyHu

Nob6apysara | O6spckn | Mpuxoam Habasku | cpeacTsa

31/12/2024 Bo Espa

Stone Works Holding Codperatief
U.A. Netherlands

Pavlidis Single Member S.A Marble-

Granite Drama Greece 2.174.860 | -| 6.217.731 134.967
HapomecToum 3a meHalMeHToT - - 349.632
| 2.174.860 - | 6.217.731 484.599

10. NPETCTABHULLTBA
JpylITBOTO HEMA HUTY €4HO NPETCTaBHULITBO.

11. 3HAYAJHU HACTAHK NO AATYMOT HA BUNAHCOT HA COCTOJBATA

Ha 05 mapT 2026 roauna, Bo Cayx6eH BecHUK Ha Penybavka CesepHa Makegonuja (PCM) objasena e
OA/1yKa CO Koja Ha [ pylITBOTO My e AoJeNeHo NpoLInpyBatbe Ha TepUTOpUjaTa Ha KoHuecuja 3a 0.271913
kmZ. MoToa, Ha 1 anpun 2026 roguHa, MMHUCTEPCTBOTO 3a eHepruja, pyaapcrso U MUHEpPaaHU CYpOBUHU,
npeTcrasyBajku ja Bnagata Ha PCM, v JpywTBOTO NOTNMLIAa aHEKC Ha JOroBOPOT 33 KOHUECHja, CO KOj
KOHEeYHaTa BKynHa TepMTOpuja Ha KoHUecujaTa usHecyea 2.460240 km2.

12. NNAHOBM 3A TEKOBHATA rOguUHA

Wako ce npeasuaysa aeka 2026 roguHa ke 6uae nepuos Ha MOSUTUBHU ONepaTMBHU U GUHBHCUCKK
pesyntaTi, TEKOBHaTa reono/iMTMYKa HecTabWAHOCT BO PEervoHOT Ha 3aNUBOT OCTaHyBa 3Ha4ajHa
npomeHAnBa. Mako HEj3MHOTO LE/IOCHO BAMjaHWE BO MOMEHTOB HE MOXe fAa Ce KBaHTuduuupa, ce
oueKyBa Taa ja Baujae n Bp3 rnobanHarta u BP3 KMHECKaTa eKoHoMMUja. NMpoaoKeH KOHGANKT 61 moxen
[ia U3BPLUM NPUTMCOK Bp3 NobapyBadKaTa Ha Na3apoT, WTO HeraTBHO GU1 ce ofipa3uno Ha npoaaxbara, a
€O TO@ W Ha BKYMHUTE PUHAHCUCKU pesynTaTh. [ojacHa canka ke Buae goctanHa Ha NOYETOKOT Ha BTOPaTa
NON0BMHA O, roAUHATA.

13. KOPNOPATUBHO YINPABYBAIbE

MNpUHLUMAY Ha KOPNOPATMBHO YNpPaByBake Kou ru cneam [lpywtsorto

Bo roguHaTa Ha U3BecTyBare, [pylITBOTO M OCTBapyBalle CBOUTe aKTUBHOCTK co Age Tena: Cobpanue
Ha akumoHepu u 0a60op Ha ANpPeRTopH.

CobpaHueTo Ha akuvoHepu Ha ApylITBOTO ja oApiKa CBOjaTa peAosHa cegHula Ha 30 maj 2025 roguHa,
Ha Koja aKuvoHepwuTe rnacaa 3a u ru ogobpuja (1) roguwHata cmeTka 3a nepuoaotT 01 janyapu go 31
pekemspy 2024 roguHa, (2) pUHAHCUMCKMTE U3BEIUTAN U M3BEWTAjOT HA HE3aBUCHUTE peBusopu 3a 2024
roguHa, (3) roauwHuoT ussewrtaj Ha Oabopor Ha gupektopu sa paboTerbeTo Ha [lpyiuTBOTO BO
duHaHcuckata 2024 roguHa, (4) pacnpepenbata Ha Heto AobuskaTa of 2024 roauna, (5) M3HOCOT Ha
AVBUAEHAA M AAaTYMM 33 UCNNATa Ha AUBUAEHA], (6) paboTaTa Ha uneHosuTe Ha OA60POT Ha AMPEKTOPU
3a 2024, (7) pe-w3bopoT Ha uneHosu Ha OgbopoT Ha [upektopw, (8) roguwHMOT u3BewWTaj Ha
BuaTpewHaTa pesuaunja 3a 2024 roguHa, (9) HasHauyBarbeTO Ha APYILTBO 3a pesu3nja 3a 2025,



Bo TekoT Ha 2025 roguHa [pywTBoTO HEMA CKAYUYEHO FONE€MH TPaHCAKLMU KaKo LWITO ce npogariba Ha
MMOTOT Hag 20% 04 HETO CMETKOBOACTBEHATA BPEAHOCT Ha BKYNHMTE CPEACTBA UM rONEMU TPaHCaK LMK
CO 3aUHTEPECUPAHM CTPAHM CO KON MOJKE Aa CE NMOjaBu KOHGIMKT Ha MHTEpeCH.

Oa6opoT Ha AVMPEKTOPK M BPLLKM CBOUTE JO/IKHOCTM BO COMMACHOCT CO 3aKOHOT 3@ TPTOBCKW ApYLITBa W
CratyToT Ha [pyluTBOTO, OAPKA PEOBHO 5 CeAHULU U TU Npeseae CUTe HeONXOAHW aKTUBHOCTM 3a Ja
obesbean npasnaHo GyHKUMOHMpaLe Ha [pywTBoTo.

Onuc Ha BHaTpelWHa KOHTRO/1a U BHaTpellH CUCTeMK 3a ynpaByBaibe

BHatpewHa KoHTpona: OnbopoT Ha AMPEKTOpPU e OAroBOPEH 3a pasrnejyBarbe Ha eduKacHocTa Ha
CUCTEMOT Ha [lpywTeoTa 3@ BHATPELWHATa KOHTPOoa. BHATPEWHUOT peBM3op M NOGHECE COOMBETHUTE
u3BELITau HAaBPEMEHO.

Kogor Ha penoBHo opHecyBawe: [pywTsoTa ogpwysa Kof Ha [enoBHO OpHecyBare W eTuKa,
BRAYYUTENHO U TOAUTMKA 33 CMIPeUyBakbe Ha MOTKYM W KOPYMUMja, Koja BaXiu 3a cuTe BpaboTeHW 1 e
NOTNUMLLIAHA Of, CTPaHa Ha cuTe BpaboTeHu.

OpraHusaumcka cTpyktypa: lMocton jacHa opraHvsaumcka CTPYKTYpa, XMepapxucka HapefeHoCT W
KOHTPONa Ha O roBopHOCTUTE. HayemHocT Ha BpaboTeHUTe ce OApKYBaA MNPEeKy CTPOrW NOAUTHMKM 3a
BpaboTyBakbe M CUCTEM 38 OLEHYBatbe,

Ynoru u ogrosopHocTu: 1ocTojaT LOKYMEHTUPaHK orpaHMuern ogobpyearka of crpaHa Ha 0460poT Ha
AMpeKTopy 3a cute GOpMM Ha naakarsa, Npuxoau, baHKkapcku TpaHchepn, Kako U ApYrvM 0ArOBOPHOCTK.
Mokpaj Toa, nocTojaT onucK Ha paboTHM MECTa 3a CUTE NMO3ULMUM.

Cuctem 3a uHpopmauumn: CucTeMoT 3a WMHOOPMaUMM € pasBMeH 3a NOoAAPLUKa Ha NpouecoT Bo
AOHecyBarbe Ha 04/1yKK Bo [lpyluTBoTo.

Mnanuparee 1 cnepere; NocTou geTaneH roguiled U MeceyeH Byllet, koj belle NoANoKeH Ha cooABETEH
Hap30p v o0bBper oa ctpana Ha OA60poT Ha AupekTopk. CnopeabuTe ce HarnpaBeHW NoMery TEKOBHUTE,
MCTOPUCKUTE U BYLIETUPaHUTE NPUXOAMW, TPOLWOLM M KNYYHWUTE MHAWKATOPKM CO COO[BETHO AETanHu
objacHyBatba nobueHM 3a cuTe 3HavyajHH Pa3nKK.

Cuctem 3a CMETKOBOACTBEHO ynpaByBawbe: [locTaseH € [AeTaneH CUCTEM 33 CMETKOBOACTBEHO
ynpasysatbe Koj obesbegysa ynpasyBatbe CO MHAWKATOPK 33 Meperbe Ha (GpUHAHCWUCKO U ONepaTUBHO
paboTetbe. [leTaiHM MeHaepCcKH M3BeWTan ce NoAroTEyBaaT MECEeUHO CO Len fia ja NoKpujaT cexoja
noronema o6nact Ha BU3HWUCOT. PaznUKUTE NOMEFy MNAHOT W NPETXOAHO NPeABUAESHUTE aHaNM3KN Cce
aHanusupaHu, objacHeTn U ce Aenysa BP3 HUB. Kako M pefoBHUTE AucKkycun Ha OpbopoT, HedenHuTe
COCTAHOUM Ce OApKyBaaT co NOBUCOKMOT MEHaYepck THM 3a [1a Ce pasroBapa 3a eduKacHoCTa.

Ce WITO e NOrope CNOMEHATO NOBP3aHo co $pUHAHCKCKaTa cocTojba Ha [pywTeoTo, MOXe Aa Ce HajAe BO
¢duHaHeuckuTe naselwTan og 31 aekemspu 2025 roauHa.

Npuaen, 24 anpun 2026 roguHa
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